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N TREE AR () BRREAR:

75 & E FRE RIHEE R A B EITRZERSE X 57 A R &L
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i PR AR P

H EHEMAERER S SREFERITEERAT (ATHR R ) HRNERTE
W (AT “ARE" ) . AARERNT:

LANGER N BIER, FHEWSFIPN KA FAEME I AUITRITAMEL. B0 AIE
MR R, AR ERRARSIPHEI R 2 B IR FAEEM R MAOITRIT AL B
WIERYRERK FR o

AR, R SMBEIERA RAERAR AR AR SERIARER, ROBTT
HMREMBIENS, BRNSBRBERFRYMETESE F0. AENEU.

3AIRIR S L, RIRRA S SWAITERE RITEAR M IS H T, REFRTR
ME=HHEARAD AN F IR

AR RIS RN AR/ R B2 EXMAENER, HXFEENEEME. AR,
B SRR BRHEE R/ RE R AR, FTSWERAERME. . LEENR
MRS B T SRR AR T, B ERHRB /R LR RENESGENE. B
Soi MR SRR MR R RIE

5 A& N SN RERRANE=TSEER, FEESNEMRRKNELREN. KT
WA & 1T A /5| AR & P A O R RAGBIRAE, AXMEMIREEE MR BT IR R
MR AIETE

6 AMEE MR AREN, EFTHRNGFEENER. HPEMPREREUIE 2024 F 2
B 6 A% 202542 A 5 BAY, ZEMMRELITPRN, TEREFERBE. EFRERT
WHIA, RESWARELRRITR. TEER. BHESR. FIETR. ZBPHERE, B
BT RLAT.

7 AR SRR SR IR AR T WA E. REETRERNEN, BRT. ¥
S SLAE FERERT WP EEN, FEHATRITHEmME TREIES L5 AR A
Flige R MRIURIBR S SIS EN A RERAIEEMPRERGRHR. KT SBNE
R AR PSR « B EEAUE AR 28 R AT A FTE R — PR R R AR R T

8 AN AIBERATDENANE, BIthH . ZIENREEERA INEZo
A Z\
AR
i
AR AR
yH 6 B
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%Mﬁﬂiﬁ@ﬁﬁ?‘i’éﬂﬁ (5RH) FREELXH
20244F T [ & IR BE AT RITAR RS () ERNRIRE

TRERSE  OPERE  ANRSEREE SRR SR INER R

AAA e AAA 2024/2/6 Jﬁ}‘cﬁﬁ 5 ﬂim ‘g
Sy SRy i) ﬁé
—iRIEIE —IRdEtR 55
W EE R R () ARFEETA ZEME FrE&ENE 35% 31.5
A2HM T REZENARFIEE F R W&EiEE Wt EE S s 10% 10.0
iR Tk, HMTEREWEEHEER BAS AFE 15% 12.0
2457 05 100.00%4R, RAFEERRE ﬁﬂéﬁ AR AR 5% 1.5
SEpREH Ae MAEWALE 5% 35
EREEARLIE 15% 6.8
y EEnEf  HhASEREL 5% )
ARSI RESRE EBITDA Fi 828 5% 2.3
4 8{#% (EBITDA 5% 3.0
BEREEA SR ada
FESE: ARt 30.00127E (&) if%lﬁi ‘ =
A LT R 60025 (&) 'ﬁﬁﬁ“ﬁ(“m)%%iﬁ% 2?
Pl S i 9531;&%;; ST
REME: SEERARESAS T . T
R F8, B RE a
it BENE, B preveaE—— 5

$E 1 AMARETIRREDIYMIZY 0 CG1-G19, FRIIFHEN MR R BTG
32 AN IFEEGA R S1-85, REAITEEREEENEE
3E 3 BAPIGRMESEESETHENEHERBEHBRITE, TRESITRHANEHEREER

RHEESWIAN, HNTHREFRESREK, SFINRE; AFARFLRERMRGERSL S REETEER
38 SE PRI ARMBEEFNANTE. BN, RESWNHEEE, ARELENFREFEEEXKE), B
SO T 5 BRI B AR —E RS AR Ral RS, EREREIBRA, ANFE—EBRRAERK. &5
#, ATRTAERNBRE, HHEENIER, 4GS HRERTERREEARIT.

GATREESRTER SEAFFATEIMEA(E BATATRR (KA F  EERTRRARER

A= () AIRFAEAR B) ARAR e BRAR
X bl BEARTT T 3R
GDP ({Z7%) 7104.98 3893.22 9550.10 5778.50
A#5 GDP (7E) 155032 95511 178000 51668
—RE N HFAE A (Z257T) 325.49 314.82 631.78 420.19
HErFEEERA (2T 656.41 109.54 1414.95 334,40
MRS (Z5T) 1104.77 1401.25 1607.64 1463.25
BrEBE (ZT) 1875.00 2039.49 1500.11 861.33
FraERaE ({Z5T) 408.11 881.94 504.40 359.58
HAA (Z7T) 230.44 56.67 44.42 73.92
FE (2T 3.03 1.10 .37 1.10
BrEnfE (%) 67.57 56.76 66.38 58.25

SE 10 W EEAREEL TSR R A LR TR AAA fETT kil SRehddm e gl 2022
ST 20 LR e A TH TR R T A IR T A BN A A R TOARIRES: BEMSRIBNRT EATRFESBMIIHESS, RHSHEE

iipss: dijc@coame.com.cn Bi%: 010-62299800 fE&E: 010-62299803
Hhtt: AL SRR EREIED O A JE 45, 46, 47 B 100071 = hitp:/ fwww.dfratings.com
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y
GOLDEN CREDIT RATING INTERNATIONAL Co., Ltd.

E BRI BT

AR BEFHRE (2022 %) AREWI AR, (202245) NEIMEFERR (8 {278 %)
2020 5§ 2021 5 2022 ¢ 2023fE3 H

£ um =
B Hibe Hi ERhis HiERE 152336 168522 187500 1957.87
7% 2
Lftiﬁ FiAER 54569  569.66 408.11 630.64
BYIA 23840 26842 23044 69.02
Al 10.53 10.79 3,03 2.56
LES 612,66 71446 797.29 884.22
b #HERHER 64.18 66.20 67.57 67.79
38%
SHHES AR 52.89 55.64 56.73 58.37
ARSI a2 WRVEEHERR @ 1) b X 22535 B AL (3 {275 %)
20 202
—inil s EBITDATI B8 ik 2021 5 2%
[omaa] s8-8
e TS R (1) e 2ERE/EIOA i1 AL
1000
» GDP @& 6048.33 6696.43 7104.98
800
A5 GDP (F7E) 13.20 14.66 15,50
600
— R A SETAFA 337.27 344.07 325.49
400
k i 58. %
200 [ . W BRI 505.42 658.99 656.41
o _ o B— B9 M EH%R 50.46 50.24 4655
20205 202V 20224 20204 20214 20224
B iR 14.97 14.60 15.55

R, BN TUERERENT, MRATFRIEK, SFENRM:

W AR TR T A SRS E TR R A, 2 FE L R SRR IR 5 0 55 B E AR
AT, BRI BN 75 1S B SRR A AR & T A N

K

m AR R B — RS, H RS S R R Bt — R

W R R I N B SR E BRI B T LR TR

B TGRSR S SRS KRR, RN, R R R AR .

|
b

TR
FHE M TR BRI, A5 A RS REMRIES %5 RKIREE MR, AEBERISTFREHARARRS IHHF
BRI, TRREATRE.

R TTERARE

G TTRR IR R L PR T R REA (RTFU002202208) »

[ SEIRER

FIRERSR RImIE S5 TEER A [E] TEH TR R RS E Wk
AAAfEE AAA (23 3 G2) 20031013 FEXH THB THm ‘ggggfgﬁiﬁ%ﬁifiﬁ B
AAH/EE AA+ (19 3585k MINOOT) 2019/1/30 B o CRBSRATRERARTIVAST e

% (20154F) )

i BEATRETR.

rss . dfic@coamc.com.cn g 010-62299800 fEE: 010-62299803 Il
ot AT EARTERREIERC A JE 45, 46, 47 F 100071 =Wl hitp://www.dfratings.com
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AL

M TREEEAS R (EE) ARFEAR (UTEHR ‘@i K ‘28" ) &
2000 £F 6 BASTHEARBIFHAE, MBMTRRKBAR BNTAZRAE. HMTRS
WNES BT IRRAAR. FMNTE =AM P EERGMN AR EHSHEZNEGTMER
F, WEEREARAART 216 27, THEARBRERGMTARBE (RATER S
R ) RITHEAIE. 200547 A 16 B, HHTBFRNGMNTEG R~ REEES
R ATER “BHTERZE" ) FRAREBTHEARR.

2012 £ 12 A, HMHBRNARNTTEARSEL, EHENHHNBEIHEERAR
HAERAR (UTHR “KRER" ) « HHTZBFLRAARFEAR (UTHEHK 308
£H" ) MENTH T IRALBEAFRIEXS (UTEKR “B7TITiRE" ) 100.00%h
WREEE AT, HMNERRENE-EEREFENHMBRESERZBRARAF (BUTE
R RBER AR ) 100.00%BANKIEE AT . 2019 F, AASEEAHMHLRETES,
BT RS EREERMERAR ATHR SIHEE” ) « HNTmERETmERREEES
BRAF (UTHR SR ) « ENTIHABKEHARAR (UTER STHQE" )
%ﬂ,ljjé?ij'}ﬂnil_?iﬂuml’ﬁﬂﬁ HEARRTHS AT (UTER SRBREIHS2E" ) 9
ANEFFSEE 2% RIEEE , 8% 2023 4 3 AR, A REME ARSI E 4 4 AR 100.00
Z7t; ?ﬁ?‘l‘lﬁiﬁﬁkﬁ/&ﬂ 100.00%H24% , 2/~ FIHRRR R AR B SERRR A

BB EMIMIRS T 2019 FHASHEE, ASFHRAE LS, ZLFKA
NREEA SR BRI SR A R R E X FIEM, FrgmMN T RX B
BGRZERERIS; TBEMLSTEATRKRAREIHBX. FABHMNTREZN QRS
WIEEMERMIBEER A, ARERTKS. KRS, TBEH. BMREER. BT
% BYEIANEN, RNEZRANEE. SIRE. SRERE. RERSEZ QRS

EER.

B 2022 K, ARSFHRFEAAME 22 REBERRT AR GFRKHED) .
RO E B R R R AR
EERN

AEIE AP EIESREEEERIMEAIMABEART 30.00 27T (& 30.00127T) H
NFES, SEIMBESCS R SEREFT [2022] 2282 5" . ARIEF 20224 10 A 19 HAAT
“7 M TR R E A B AR (B B IRFIEA R 2022 FEMEEIIREE AT LT ARAGS (8
—#0) 7, RITHEN 5.001Z7T, HBRA 3 F; F 2023 F 4B 7 HEAT “BMTIHREE A
PR (EH) ARFEAT 2028 FEMEZUREEATFLTARRS B—H)  , L1774
% 9.00 1275, HBRK 34, F 2023 4 10 B 27 HA&T “BHTERERR~ =R (KE)
BIRF(EAE 2023 EE AL WRAEATFRITARMGRS (BT 7, Z1THEEN 10.00 {27,
HARS 3 . “FMTEEG R R (KH) BRFTEAF 2024 FEELWIREE AT
EITNEIES (B8 7 GUTER “AfE" ) BETSSAREN 6.00 27T (& 6.00

' HEAREHAER, BRITEEHTIHERIFRILEN 47.40%, BRE—KRR.

mp4E : dfjc@coamc.com.cn Hi%: 010-62299800 £E: 010-62299803 1
ik JEETEARTEERZER O AJE 45, 46, 47 F 100071 2 hitp:/ fwww.dfratings.com
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(;UI DEN CREDIT RA !I‘E‘(‘ IN ki!fﬁﬁ NAL ("}.l'.:t, Eﬁﬁfﬁiﬁﬁ:‘?—:‘ l2024l 0047 %
1258) « ARSI EEREES, BIRAN 5 F. AMGEFEES 100 T, HEEFNLT,
SRABFHREME, FITERH, SFENE K. PRSP RUEEEAS, KiE—PHNES
BEA S S — &

A FEE TR,
BREERE

ARSI ETEFNFEBE 6.00 28 (&) , FERSHNBRETHEARE, MRATEER
AR ARSI AE, WHANT.

R FRRSFNEEIARGSRAN (BA: Z7T)

f3ZF IR IR 2R H ZisR fERFREREM
21 {5 01 15.00 2021/4/30 2024/4/30 6.00
BIRR: ARG, R AR
MEERRIL
ks

R . OB HENBESET, RREEEISHEEEME. TRRERTENHRIT
ITHMR, BMBEREKTUANE, TMIHRRESRHE R kiR

2022 FIIRATU RIS EIES:, R “RRigk” EET, BUREINZTHFAEME. TR
FETRMINR AT AR e SRR OB D R T ERRFES  FIRIIRA =
3mEY SR, 2022 FIIREAITEIRD, ANSMEHEEMERRERR, HRGT
AATEMEIEI B . T S ARARTE. MEAREEENSESSRT, BRELTNES
MU LEERNRE. BARE, BAERKTHREHEK, BRAMNEFELITE—D
W%, RESWIREFMOLEEE TR FEIHEEETRFIERLD.

2023 &, BFERGRBET RN, ERRIEKAOTHNAERE. TOHIRTIHARE
NEL, BARRIELTRE, WRRIERFAREAMEERR. BNE R« W
HEMNBERSE T, WIREREITIE MRS M BB o L.

WRRARERARBRAMLRR BE, BERARRAREREESET, WiERAERT

2m3$.¢%&ﬁlﬁ%ﬂﬁﬁéﬁlﬁﬁﬁﬁ“ﬁ?%%\%¢*L” SN T sE
AAEMSRRENER, TIHRRATABEEANBERREE. BERMERS “mills
ESEER. Ktmias QFT% RS SRIE I R MBS E MR T, Rl
SRS TT S ME, REEHRAe 5 REE N EFt.

EEREE, ‘“B&2S3 « “MEE 11453 UERNILIZRBT RS EEN&ZGE
SHET T EABRNLERE, MESHERE. fEEL. BRELTHRFEESSN, B
SHEE R R EERBKT. HEREREEL. DHHERREFTITENMA,
BEARAEREEMES:, BETHLEEIBRTNECRN TR QA RHELT.

hpsE: dfjc@coamc.com.cn % : 010-62299800 f&E: 010-62299803 2
Hhih: bR ESREEREEGDO AR 45, 46, 47 F 100071 =i http://www.dfratings.com
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FERAREUMAGFER, TEREBENET. Bibi=AFR. ARFLMEMRE
WEWSE, BEAERRFETRE

AT BN TR EEMNAREISE FAEMEMSERR TR, TREEAMFI. il
BRI . BT BT A MR R A SRS, e, B AR B
RIEES R LS, S EFEPRMEE. WEER. SRMRE. SORET. Kk
% Pl EENBRS.

EEESR, AREWBRAGRES), TEREENEL. BHAFE. ARFLMEMRE
gL . 2020 £~2022 4, ATEFBEIKE, BHFEFE. EHE LML S
EFEFRES. B, SARFAWRREFEFUT R BRI TR BT L RREFHE
MR AR, ARGEENREH TRE.

2023 £ 1~3 B, AREISSIE WA 69.02 25T, EFEH 7.06 27T, EFIHN 10.23%.

g2 AREWRA. EFEREFRER (BA: 27T %)

NE A 25.30 10.60 20.37 7.59 22.56 9.79
e S Tiegik =ity 13.31 5.58 15.67 5.84 19.49 8.46
% 42.65 17.88 43.67 16.27 25.92 11.25
ERAME T 122.74 51.44 155.64 57.98 124.26 53.92
Hith 34.60 14.50 33.08 12.32 38.20 16.58
R4 N 238.60 100.00 268.42 100.00 230.44 100.00
=] EFiE EFIE EFIE ERE EFH EFIE
UNEEE - 1.04 4.10 -1.38 -6.76 257 -11.38
B ey k= 1,55 11.67 1.68 10.74 2.06 10.58
=TT % 7.74 18.15 13.48 30.88 5.71 22.03
BT 8.24 6.71 7.35 4.72 5.92 4.76
Hith 8.24 23.83 7.83 23.68 9.27 24.28
&3t 26.82 11.24 28.97 10.79 20.40 8.85

UHRR: ARIRGE, A7 SR
2 REARR

ARZPMNTREEN2AEWEE FE, AFHEURREREEKS . RS @z
. BARBEWLS. FEk, ATQARBUARSBAGREE, EFRKEHETR.

HEss: dfjc@coamc.com.cn 3% 010-62299800 feE: 010-62299803 3
iyt JERTTEARTTRREEESO A B 45, 46, 47 F 100071 BE: hittp://www.dfratings.com
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B3 ARAREVARIBA . EFEER (B4 27T %)

i 2020 £E 2021 £ 2022 £
A EF= YA EFIH A EFIHR
YR Al 25.30 4.10 20.37 -6.76 22.56 -11.38
K% 12.84 27.83 7.84 27.05 8.56 26.95
ot 7.17 24,99 7.40 20.03 8.87 1299
LRI 3.17 -149.34 2.81 -195.43 i -283.64
il % 1.96 17.93 2.13 19.98 2.61 -0.21
AR 0.16 32.24 0.19 41.68 0.35 59.48

BRblkiR: AR, RHEWER

1.7K&5 k55
AN E SR BERERISS KB 5 PR3N T X 0 IR EE MR, IEERBARIES Fisa

AFKG GO E KR SSRGEMEETE, 230aN2RERREEERAR
(LT “ARERRKR ) TAFSIHTKERHARAE ATER “KIKE" ) « 8
MATETEHR AR (ATEHR SEREKAR" ) fiphl EERR TRARAR AUTHER “L
ETRAR" ) . 202044 12 A, ARRBREEHN LETRAS 100.00% =
AR, ZAREHETRRIRAEHIRERAE TR, S, 2021 FK35 L FRRI
ABEEARIE TR, 2022 5, ARKSLFHRBIEABTIEK.

&4 AFKFWFSBRAMEFRMRIERL (BAL: 27T %)

2021 & 2022
A EF2R A EF#
H Rk B 4.21 33.77 4,59 27.41 4.68 28.84
F5IKAbEE 2.18 30.93 2.08 30.83 2.94 27.63
EEIRR 6.45 22.90 L.17 18.90 0.94 15.39
&3t 12.84 27.83 7.84 27.05 8.56 26.95

BRRIE: ARIRM, RIEWED

(1) k5K abiE

AR ERKERNE FERKIIKESRFEE, #HACEEESRHMNT BEX. FHTK. JT
R EBL X IEHFLUE 4 P SE. BEHTHE 4 2 BARRBER K RIZHRE X .
A EEKA Y 5 AT S TR A RIERHIK AR AT E . FEIRHPK A S T 2020 F351547
MR OR (BIETHIRAMTEX) SRAEFTEER, FTEENRY 30 4.

W 2022 R, ATRMEZERKT . WESIKT, B#tkaE7A 100 G, KFE7TH,
AFIREZIKERK, BRI EETNTKEERE. KLIUNRMIOI=TE. F
RATBKBREREKBEEIEE, KEWEF=HERIREGEE.

#p45: dijc@coamc,com.cn HiE: 010-62299800 & 010-62299303 4
bt EERTESRTEEEREEDCAE45 46, 47 F 100071 B http:f /www.dfratings.com
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1 GOLDEN CREDIT RATING INTERNATIONAL Co, Lt

R &MBEF [2024] 0047 5

ERS RAEKFUFBEERFL

HE 2020 £ 2021 £ 2022 £
Aokl @ (1) 4 4 4
Afitkaeh (Fm/H) 100 100 100
K BE (J7E) 2472400 25627.27 25573.98
EKEE () 21727.00 22825.04 22504.86
FTEMKE (NR) 2532.86 2671.51 2828.42
FEEEER (%) 12.12 10.93 11.80
GHKEMKE (NE) 750 890 890
SIS (FE) 54 54 56
SkabEERE D (/A) 38 46 54
SokabEE (o) 13166 14666 17461

whlskE: AREE, RAoSnER

A E, ATEIKRAFEREREKEA. B ARFALEH. KhHE, HNHE
REE/KIZR “PRkEHN” 1 CABRKETN WmFETHY, SUTMEKN, HhR
BB Pk 3% 3.00 T/ 53K 3.74 ST/3n T K. 4.47 T/ K. RE 2019 £12
B 55 EHEK 2B 5N R £ @R LTI <M i POl SR BT EE SR |
B 2020 fEE5EEHEK 2 B RIS KM RN AE T 1.77 ST/ 15K, MRS BN M ABER
SBYERENFE, SRKOESHEREBERARNID, Eﬁ[ﬁlal)”ﬂﬁ(%i\ﬁ'ﬁﬁ’]ﬁ_ﬁh:o

2020 F~2022 £, A‘ARNFKRADBIN 4.21 {275 4.59 {Z7TF 4.68 {Z7T
5% 33.77%. 27.41%F1 28.84%, BRE

FEKAMEE T, REE ISR = HIAIAL LS KR —

, EFIR

HABRERE R TR A BER, B

% 2022 R, AFMABKE 56 B, BEKAEAES 54 i 2020 ££~2022 F, 5K
SRR, 2020 £~2022 4, AFFRAEIEKASR A 2.18 27T 2.08 {Z7TH

2.94 1755, BFIESFH 30.93%. 30.83%H 27.63%, H 2022 FEFIEGFH TRERFEH

pam: "57J(§L1EJ—
PN IET S

HAFIAE LSSk Ah R —

LT AN

HEE. MEEA. rIHSHmek Mg

B3k 6 #E 2022 FRGMTAKMBRGENE (BA: TT/3277K)

RkEF B Ry KB IRER Kb | A%
BRAK 1.70 0.20 1.10 3.00
TarAK 2.23 0.20 1.32 8,75
22E K 2.23 0.20 1.32 3.75
ESN LIPS 3.28 0.20 1.32 4.75
R 7K 4.00 0.00 1.00 5.75
FRRIE: ARIRM, RHSWERE

(2) EEHTIE

EFETRARFELEKRLEUE LRRFER. Hb.

KF TIEEFEH I E i K E

20022 4F, ARPOKAE. BAMBYIAE TR, SR ESEARE EKEERANAAN SR TTARX KNS LA AT T HERTS

fipsg: dfic@coame.com.cn g

Hitt: R FARTMEELEERL A E 45, 46, 47 %

010-62299800
100071

Bl:

fEE: 010-62299803 5
http://www.dfratings.com
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WA RN ESMENWE, RRRETHERE. RREN—S. BBHFILENKES
EATE/NK ) SR 2 3 TR U F IR S K EE R R i TR (YA G X = Shek
K IRRRIMER BN HEEERR. KRERERETR.

2020 £ 12 B, ARERERSEEN EETREAR 100.00%RN ELHNEATET, AHE
PR IS I 2o de TR S fist. 2020 F£~2022 5§, AFEEHE TR FRADHH
645127t 1.17 {27t 0.94 {Z5T; EFIZESFA 22.90%. 18.90%H 15.39%.

2.5
ATRSHELFKIREE R, EFREARTIEIK

NEMRI S EIFRSHENMRSEELT, BFARHMN PRBTRSZREARAF (X
TR BRI ) 3. HMPRT 2005 FREHMTIRTEERIHBHTEENR, 5
WEETBIMNTHIK. TBEK, FraEiiRy 30 F.

ER7 AFMSWSBARMEFREEER (B 27T %)

2020 ££ 2021 £F 2022 ¢
A EFIE A EFHR A EFR
BREIHE 5.57 11.18 5.98 8.36 7.80 6.00
RS EIERT 1.60 72.92 1.41 69.36 1.06 57.88
&it 7.7 24.99 7.40 20.03 8.87 12.22

BEBRR: ARRE, KTaHEE

(1) syt

ATISHES ROFEEERAS. MLARS (ING)  REXRAS (CNG) MAEMS.
ARMEHNBEEN FRABRASEEARAT (UTEHH PEW ) | RS

Wk O REBE NG ERRASHE R T MEHE, BHTRRRASHEEITAEMMN
B, SSTmEsmn®; TElAPMEEENHEINREIE. RRSHESREZS DR

TR TRIA A .
B8 mMHRARRSMEBHEN
T E AR Rl pda B=Hrkh
FEASE 15K 300 LA 300 £ 600 600 Bl E
B A (GT/3TK) 2.700 2.942 3.668

FRLRIR: AFHREE, REEmEN

2022 FESMBRASKWRAIE L, HRBSMREIMNPRRIUVREKEER LM
SRR AERIE LB, 2022 FRURARRIIHELSEFRG R TR

2020 #~2022 £, AFMSHEBRADHIH 5.57 27T 5.98 {2t 7.80 {27, BFIHK
43379 11.18%. 8.36%F1 6.00%. HAAMBSERTFMHEEAIRLD, 2022 Fi7M FhREI5H
MRASRWEXNIELF, BNZRRSHREIMPRRITRRKREFRREN, SINIRRS

S M TAAMNE 2018 45 11 B 23 BAHH GFRSAMNTXEREGHEERASNEMBRED Fupksiha 120191 141 53

fRsg: dfic@coame.com.cn #HiE: 010-62299800 &8 010-62299803 b
Hidih: AAETESEMEFELZERC A K45, 46, 47 F 100071 B http://www.dfratings.com
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>

Mg RIELHK, ARBRSIHEENEER TR,

AR FNPRRRSHEBELSHEL

priil=| 202048 2021 ££ 2022 £

BEHEBKE (AR) 2823.46 2999.81 1650.21
FERPE (7) 49.74 55.22 55.45
RERME (BuHK) 18171.52 18956.06 21328.82
RRERHER (B XK) 18002.61 18769.49 20842.48
iwinE (%) 2.20 1.70 237
ey (FT/ATK) 2,22 2.29 3.05

BRLRIR: AFRE, KSR

(2) MREERL

s, BN RSN TR B N EE A 2 NRWEESUER A &
WMRERASRS TES. ZUEEMNEREEEZHATFRIEBENF UG AARREAITAE
AR, PSR R AT AT TR S B R A . MR EE T S5 2S5
MR A FIF RN E I RIR

3.35EiEk

AR ARHNTHTRIIHER M AR L SHABRETZE NS, FHMTREZHTLRSE
BEEMA; EER, ARMTARMAREEWSRAREFEHKIETE, LTRETHRR
P

ARRFEEMNTTRIIBROAL I EMABREZIZELS, EHMTBEHIUEASR
EEHf. AFRTEEELSHTFARZEERART, BRETAZUFMABEREFLSE.
sk, ATZBEIEHE S A REF R KIE TR

HFEEERLSEERARNRERNE, ZNHABFGE, EFRBEHFRFESHR.
2020 4£~2022 4F, @B SEFNBIANR-4.73127T -548 {LTTM-6.16 {270 N R
SR ATHARERFPRASY, BNTBNSESET AR —EN L. 2020 £~
2022 4F, WIEFKEBEmINEN BN 6.36 27T 4.89 {27t 4.30 27T, XHZIFSIHR
HRE R 7B A2 A TR

Ex 10 AFAXBEREEFBEARER (B4 27T %)

T E 2020 £ 2021 £ 2022 £
B 317 2.81 2.17
DAL 1.63 1.61 -
NIRRT 1.54 1.20 .
EFIE -149.34 -195.43 -283.64

BRRE: ARRM, RHeuER

iR4s: dfic@coamc.com.cn MiE: 010-62299800 f£E: 010-62299803 7
Hiht: AT FARTEFEREIEFTCA E 45, 46, 47 F 100071 =M hitp://www.dfratings.com
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AFIEBHFHMTER AT L HR, EERFERLSRARSIEK; 2 EFOSNEE
HEEREN, 2022 FARPFRILEZ SRR

ATRABARET 2016 FMASHTFATHMFAERAT CUTEHR BRAT )
fzEMEL S, HAKIGBEINTAEFR. THT TV E K. IR EX Al #E 2022
R, HRATHAEIR 1S FHAR, HFAEMIKER 150 28,

AN ST, BREMHRNMEIITEIRNGE— 2N, SHriTiiigl 185 o/if; FERH
PR A BIRIE <M T R SRRy REBNHRIE, N TLANELR, xR
HBURERIT. 2023 £ | Bi/ARERE R PRSI RE A LuniE EE0EMN 292 T/
I

2020 4F.~2022 4F, HERAS AR SR 82.74 F. 85.60 FH 91.44 Fik, MIEE
Rt B g A SRR 1.96 1275 2.13 {255 2.61 {270, EFIRSFIH 17.93%.19.98%
F1-0.21%. SERERNE N, HRATNEEESRMAE KRR, 2022 FHARE
£ FIZEANE FHeo

5. NRE
AR EALFHARE FHREBLSE, EERZLFBRABNTEE

NEBRAMESEASRA FHRRERE, R FHTFARHMNTERLREAROERA
g (UTFHHR HREBAR ) AREE. 8E 2022 FR, AFAHABRNEE 22.623 3
ERERERYS, SRBRAHEKIIKE TEENRKKT RISKGHE ™, FREko AL EN
SIHARNBRARGMEELI AT UTER “GHREAR" ) o XREBRF BT
i b P ER A In_EE RA MG 0.42 T/ CLARETRTHRNT 0.39 T/E) .

2020 H~2022 £, AEBABALZA 0.16 25T 0.19 {Z7TH1 0.35 1Z7T.

ikgh, AEESSREEENTS N ERAL, SFEHMNE_LKBERAR. BMNAESE
IRATMIHERBENEZBARAGE, WRE - ENRE .

BRI R

AERBHNTREENEMEEER R, REHHTRERREENERZE. 35
ARSI, LEHRRETEERA

AF RN T REBNEMISEEL A, RIBEMNTR R EXEEAERZE. 5
HOASEMIREEIRINEE. B, HM ARG R R B R R T EBHBIRER N
FRBREEARAT ATER FBREE" ) AR, RAZERE. VBRENBRZE
=Mt

EEFREER T, A85HM BRI ITREDI, KIBMERMZRE. 2%
WSS, TEERR THBEIRKE, HNTBUFRREHTHH LTRERR MK 5%~
10%H s 5 A BIEHE . ARIFRBNETRMAERNREREZA T ARRRA, T
TR S A5 A B S B E TS A TR E . 2018 FERUR, A RIHRERER T2 FEAMIREE IR

ipss: dfjic@coamc.com.cn H33E: 010-62299800 L& 010-62299803 3
Hitk: bR EASRTREREIEDC A E 45, 46, 477 100071 B http://www.dfratings.com



£ 477 S ikimba e VAR 22 KESWHHTE [2024) 0047 2

EXAMBGEES, HMHYBRRER IEAEMARIEES, DAFEVERE, BT
M ARHRELRERAT UTHR “HREE" ) A i, KREUEREELTR
WEMTERAC. BEHO. BNEES. 5%, MBRAPREAMHREMREREH
TS, BRESRENEERSIINIE. BIZTERE, BESECANERET AR,
NEIIHETNE. BE5%EM. BHES T BERENAE.

I X RS R F BB AR 2019 F, REZMT T BERARBE 04T
R CTERBUE ) GET R E NI RIER R £ E R A 8 E BRI RED,
IR BUR SR 100%EARNNEE AT, HAGKRTHE AR . B REAR I
%S F BRI AR T AR BEIRSE AR WEEXLE, AaBYEEREER
FIEREE, 2RALTIERATATASTIINGME, MESRXHSFEMKREENE
W ERAIEINEL 18%5 A B HEFTEEHE . 2018 42, JEANRF53E 1 BURF I SEBR 5578 =Uascie 1B XA
PRMETH. ARS5HMNT BREBREMESEER (UTHR THERXEER" ) £
B (BURFB RS |, AEDSBMERRM SRS & & MRl )P KSusEm B &k
W, KBS RIERLFRT EE S N ERERE.

2020 #£~2022 £, AFIEMIEEEIEWEMASEH 13.31 {275 15.67 {Z7TH1 19.49
28, EFIRSBH 11.67% 10.74%F 10.58%.

AFEREMZHE HTREMERR, BRERRASHED

FES, AFSREREER T ERKBEBNRGIE . FBBAZRE TR, ZNKE
B SESAEASTE, NRERNTRETENE, REARBANAERKHESTER
HEREER . BE 2022 3K, ARFBERBMBEACEN. DIENLEEEE TR MARFE
BUE TREMEREREES, WRIREM 221.57 25T, BIR% 153.61 LT, HHBIRE 67.96
fZT GERBHEM) -

Bk, ARNEELHENEIBERTHRFIEZBIE . HMNEFRET RO KX
S BRI —H T2, VRIS 303.64 12 (ERMIHE) o Hep, THRFRIELRZ
I B2 E B TR &R, RN TEREIRE T R IE%M~%Tkﬁ
U5 8 FEZEYY, WATRNE S /NG 160 A B, LT 2026 FilBZ. ZIE ISR 162.55 {27,
HIfE #AS 65.02 25T (&Lt 40%) , TEBYHIERNEMHERSEFHR, HSE
M ETRES 21.42{278; BIRES 97.53 2k, FERFETRAGEK, BAREHLT
i, #F 2023 4£3 AK, HWHABACKRASH N 2.58 27T, BERE, AaEEEMIR
T H SRR ANER R, BREARASHET.

=5

B &SR AR EWRARNEESRIR; 2022 FRUk, ZEMFTZER. BREHES
SEFHEREN, ATEMEREHEHERS, AREUHEEFEETHEN

R A& AR A SR B T RERREEF LB, 2AREWRAMEFEHERER
e WAL EFNEE EHRERIAERFARBMNEELEVERAR. HEEL. Hox
£H. HTTIREMRIGE; REEFFRWSEIREMNISHIRIZ. RERE QT MH R R

ip4g . dfic@coamc.com.cn g% 010-62299800 & 010-62299803 9

ke JERHF

SRR ETZEIRERD S AJE 45, 46, 47 F 100071 = http://mwww.dfratings.com
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RS, AT R & LS RERNRYGIRS, Hrp 2021 £, BRIl FEFHE
AEIRE, TERATMENIMYENER ART L. BAEEN. KANSEIL B3 E F
AR =T

k11 QAFEMEFRBAREAREREL (BB 27T %)

202042 2021 £ 20224F
A E = HA EFH A R
P& 42.65 18.15 43.67 30.88 25.92 22.03
Heh: REER 3.60 11.15 14.47 7.38 7.45 8.63
75l Bt 39.05 18.80 29.20 42.52 18.47 27.44

ERSR: AFRE, ATSWEE

BMEEFLAE, ARFLNEHERESMTENTTREE, SFERENRHLES
%, BE 2022 455K, AR FBEEERM-TIRSHERIEN  HFMNERRE. RAR. KER.
ESRBAAG SEBL %, RATEER 108.88 Tk, HPRRAIEEMR 52.95 ¥
Ko EAWESHHTIELS. RESEREEHFRS. HPhREN. KAN. KEFNGE
MAEER ST 2023 FAKRERN, WEE—ERE LEHHE. 2020 £~2022 F, %
ARFHER TENTMERD . TUBGERE L THAREN, ARELEFHERARFSR

B
Bk 12 BE 202 FRIBEEEMHHEER (86 FTFEK. 27T

EE SHE KT  WER  RiH

R “om  ix  SHEMELANERR
g R O 60%, H
= 10.6 70 . 14.0 0 N
RIBIE - A 399 O 1105 riiris £ (i R
L R 60%, BT
= ; : 87 . .
KB 13.09 8.22 4 11.91 13.11 A5 2 R
: W e E O 20%, B
5 29.9 2 2270 43.30 34 N
AR S 434 A R
AT 55%, N
! 3 4 . ) 6.
HNfeEE 13.37 7.70 5.67 6.00 09 T AL B
e 10%, Bk
EF 995 143 852 730 092 W4, BRAEEHEHE
B, AR
FRESC—M () 773 23] 5.42 : 1.69 29.88%
- EnFnse (AB Hhtk) 15.51 14.20 1.31 2.61 10.15 921.51%
BFwAnss (C Hhth) 1.93 1.91 0.02 1.50 1.61 97.91%
AT 93.28%, BT
NERE 6.70 6.25 0.45 11.00 7.26 £ 5PAMESRTERE, %m
T R T RN (1B
&3t 108.88 55.93 52.95 104.62 66.22 -

F FRAERA-TTERR-CHEIR
HRSR: WEHRSE, ARTEWEE

REEFEE, ARRLEFEREEENREFAF. FERAMZNEE. REEFAR
AR BHEE. £FERE. RNERNPXBUEEERR, FRREAREARERE
%, Hi, AHEMERERAZIEREER, RRZHMTBUNTAAEXHZEETER,
52 TR R M BN AR R 1 S AR DR, HXNARTIER, SERE. RITELE

2l

1

fp%s: dfic@coamc.com.cn BiE: 010-62299800 £E: 010-62299803 10
Hotk: AR ESRMEELEIERL A E 45, 46, 47 [ 100071 BR: htp//www.dfratings.com
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GOLDEN CREDIT RATING INTERNATIONAL Co., Lt

PR R LIRS, AATMRE “RAEE. WETE RUBTENMERHE,
EMLEEHAEKEHNBFEARZNMBER, ATFEEREIFTA. BIHRLERER
DATRER, —FASIEREESL, B BXBFS 3~5 FEHK; 5—FERIEMRE RE
EARG—WIERIRER, HERBFESNREDHEARER.

Sk, AFMREEMSEWAGRER. 2021 £, REARBHENSFERERESTE
FEREHE MRS AR, ARREBRAKIEG; 2022 FARRERHEBAGETER.

AREEBEFHERATRE, BEE—ERRASHEN

= 2022 F5R, ARERTE HRIFE 160.61 27T, BIRE 11583127, M HiRE 47.48
Z7t. HEER, ARNEREMFRERAMBRA, ARER—ENEAZHES.

Bk 13 #HE 2022 FRAFEREM~HEEL (B4 1Z7T)

IR E AR el TR B 25 e 5t 4

KIERF = 14.09 11.70 2.39
RNt R H E3cs 6.00 6.53 2.17
BEIRERE [N ZAYN 21.76 10.55 11.21
KB £ 11.96 10.26 1.70
LR RN = 43.30 30.40 12.90
R IF = 7.30 3.78 3.52
RS = 5.84 430 1.54
REREE SRR = 19.80 15.24 4.56
FUE R . Bl 11.00 783 3.67
FILAER 2B/ 1R 12.23 11.00 1.23
ZFHEZRMNIRE/NX RIS 2.50 1.49 1.01
BEL N RHEERENK 1R 483 3.25 1.58

&t - 160.61 115.83 47.48

wRbRIR: AFHRE, RTSWRE

M T

BT U SRARATEWBANREZMR, BARERAETERWETHIVRANME
ek, EEBASHEBEN, T AT 55 iR R AR GRS [ M sk — 2 R

REHNTEEZR <X TFREEFINETERARFEARBRIMBNTHTHTRELRE
EAHRFTEARANEHM T IHEE S EF=R (FF) BRIELFMME> (HEE [2019]
515) , 20194 12 A 26 B2, HMEITERERFEXT (ITER “ETEER ) A2
A=RTARNEEAZRTAR. BN, ETRRNEERTARLREE TR, T
LR DWMAAE 2019 FEFHMERFER. TTHREEELETH 43 REERATEBT
RAGBRERM Ly —, FEEFELT S ARB =LA, BRI T 545 KifII
IFHRE&E. SIHEATE, TEREEREATREBINE, ARERY. BE. WeEERX
ARRRRESELN.

STHEEMARA T LERESRER. TBAR TREE LTSRS ZRERELING
MIREIRE—RERES N EUREAER. 2020 £~2022 F, STHERHETE R 5

mp4g: dfic@coamc.com.cn ig: 010-62299800 =HE: 010-62299803 11
ot AR EARTEEREESC A 45, 460 47 F 100071 BE: hitp//www.dfratings.com
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07 G b e FIVE R R v KT SWMAHTSR [2024] 0047 £

% 120.77 4255, 148.70 1Z5CH1 164.90 {255, HpHEERE R €M LT 90% £ [
HiR, EFMEASRHES BN 393.20 12T 388.70 {Z7TH1 45412 77T, S5 AIFFEHERAT o

Bk 14 THEEFIBETIRHAER (Bh: 27T TFEHXK)

e 2020 £ 2021 £ 2022 £
HEARBE 120.77 148.70 164.90
HRAEFE R 393.20 388.70 454.12
HEEREESE 111.74 140.91 153.58
TEEASEAEHLTEERBHLE (%) 92.52 94.76 93.14
e AR 2140.82 2230.64 2244.67
% THEH 413.73 520.90 334.41
T LR 456.4 503.55 534.93

BIRRR: AR, FHSNEE
ARAERELE S FEOFE T~ AR, L@ TRMEFFEF. 2022 F

K& 2023 4£ 3 AR, BIAKLESEESISARPRETERBMNLLHI 2510 31.27%H
23.12%.

Bk 15 2022 fF7RE 2023 £ 3 AFRTHREFAM AR EHFHR (B 27T)

2022 £ 2023 #£ 3 AR

xR EESH (9] A E&H
g 41.74 @I 41.74
frasure 3499 B 33.88
g i = 27.59 deggihiT 27.59
TE 2573 AR 9578
e 18.93 1R 21.31

&it 148.98 &it 150.25

Hamsi: wRRE, Fh&mBE

2020 £ ~2022 £, NSRS TATRKA S 1% 122.74 1255 155.64 {ZT5H 124.26 1Z
55 FEAEIE LA L4 2% 51.44%. 57.98%F1 53.92%, RAREIE A MR EEHA ;
B pEi =7l T iHiaA N, 2022 FE% TSR AKIETRE. 2020 £~2022 £, £F
EH 6.71% 4.72%F 4.76%, T B FEMRIRAH NS ERFOATEE.

T EWEER, 2021 FEpk, ARMBNEENLEHERM. EFEFERASHKTLI
EAME . EESEASAEE, FARNE IS H IR R BRI R B s sk — 2 KU o
% 2023 £ 3 AK, AFREIkRhaEASER . BEFEANEKLEARETFARMNRK
AT 7.65127¢, TitfEEm RS, SiHE 3.03 {2k fEs. BRTARERIES
7. TiEFESBEEEXEAEINMREE, BRI EBHE. RTSWE
b8 35 N ] D R DR e b A B e I B MR A R USRI AN e 2R E B A

f EAAREEESEAL | 2T LA TR,

mpss: dfic@coamec.com.cn #iE: 010-62299800 EE: 010-62299803
Hhh: bR EARTFEREFROA E 45, 460 47F 100071 BR: htp://www.dfratings.com
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HAthdll 55

AFEMEH RS EEER. SRR, KEEL. RERSS, RELRANE
BT

AR MBS FESRAE. EEEIR. SRIRE. RBEL. RFERS. TRERS
BERBRGHEEE. Bl YUEBNERSE, 2ELBANEREH .

AFEERARAEBE TRTFARNDARE. BHLEEHERS SN Hf, 2
FAREEANEFEAERMN TEH. 1912 Bl #HX. MAEFREFDS, TARFANR
AEFHAEREEHO. BRAE. BERPO. 22T 5. BE. HMNEHRS.

AENEERRI SR T ARG TIRERR, HETRENA 6 KB, 8 1 REER
PG 2 RUBEEEN 2 REEHEE, BEES. B2 ERFSXBENEE. KEHM
TEBNIRNRIR, AREELSERERIT, MBEDHSMERER PR, i, AFH
BRMRERGEET “BLUE" M RE , AR MBRERRNE, AEMT BT

(=R =
HA

ATEMBRE N FART ARG FIRAATAGENE, BRAY. N BRES T
N, RAEESRRE T RBRITROEMRAR . FEAFFRE (FE) RHBRARFL
FIRITIR A IR A B G SRt e,

1A=
FEIREE

#ZE 2023 4 3 AK, AFEMERFZREARLHIART 100.0027T; HMHTEEES
B /AT 100.00%H4, BN IR B SEFFZHIA

JATREEH

BIE «HMTHEEA SR (BF) ARFEARER , ARTRRAS, IHE
AN ERBURFSSIZMN A RBFTEH A EIRGE, HNTERERAEITHE ARE,

NEIRESRES, RAANA, HHRTIESE—A. EFchPRIAREFHINTEER
Ffith, RIRFEHANGMIREASEE 4, EREIWREFK—A, AREEFK,
HmiZMNTEAENESERAPIEE

NERgES, RANEA, HARTKETA. BESPNIFRTARFKESEHHMNTHE
BESR, BIRKRKEAATRIARASES=E. BERXRIFE A, ABNTEREE

MIS S R R P E

NERBEE—F7, BEENERLNHT.

B K

NF)AEPHARIAE B TIESD . S EHR. BgmEif. RELZRS. M
EIFBENNHE. ~AFEIRE Wﬂx%?“72@&*ﬁfmﬁ%Tm%ﬂiﬁﬁlﬁo

ARTRTOEMSEE. BEE. RUREREIMRSERE A i E
R ARG AT S IR, TS TR A AR B 5 TR IR

B

#iss: dfic@coamec.com.cn Bi%: 010-62299800 fEE . 010-62299803 13
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—
B GOLDEN CREDIT RATING INTERNATIONAL Co,,|

RAANR, MRt EEER R MRER N Z 27,

ARFARRE, BFARATFELSHRTLZ, ARNFAREHNERMEERN
A, WFARRFER. MEEE. LHEERIRKNTETEAG —ENHEE. EFXK,
ATEDFRMIGETF AR ER, SVBIRTHFARMS. iR EXEERKREFZHE
Mg — AR EE.

LEER, AREM T HENRERMMARAREN, EEHELE RS,

35 47
T35 i

AFIRMHET 2020 F~2022 G5 2023 £ 1~3 ANEFH M S5HRR - POAESI IS B (1F
TRLBAIK) JFAF 2020 F~2022 FF 5 EERS RIHHT T M, HIHA TIRELRE
BUMEITRE. 28 2023 F 1~3 A& HMFRRALZHIT.

HE 2022 GF5R, KEME 22 REERRTAR, FREAHT. 2020 F, REEERT
AFHMTE RSN ERRS P OLEH, FTEAARFSIBEE; BF, sHREEH
# REERRTAR, MENTRNERBRAR (UATER ‘@R ) 5 i, @il
R B B A FAR A A AR AR, EETEARMBNHEBENEHWERE
8 (UTER “BNER" ) AARERNTAREEERRRTAG. 2021 F, 25N
| REBERTFAR, ARBRINGHEEERFERAR; B | REEERT AR,
ATERHNENER. 2022 fF, AFHHY | REBERTAF, ARERIOHMNSHGLE
SRIPEIRERAT, B, REERRFAFSHMTRESERERERATILIARZMN
ERABRARGERAR S ZERE A BN TR FERFELRAFHMNETHT AR . 2023 4F
—ZE, NaAEERNEERRFARREEZK.

BrERR SR r-RE

ATBFEIARRRHGK, POREIE=HE, BRI LI DR R R BoRR a5
HEERE, BEREIERR

TER, ZHTEICETFARMNEMN A S MIFEHERE, AR IRRRTRIRIEK.
B F=E5H5RE, IEHERRBEFURMBFHE.

fp4E: dfjc@coamec.com.cn Big: 010-62299800 fE&: 010-62299803 14
Hit: EEHESRMEFEEFIEP O A £ 45, 46, 47 [ 100071 i) http//www.dfratings.com
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ER 16 ARTERSMERER (B Z7T)

TE 2020 3 2021 £ 2022 fE3R 2023 £ 3 A%
gt 1523.36 1685.22 1875.00 1957.87
TN = 960.55 1080.13 1177.19 1260.82
Hp: frm&Ee 180.92 177.02 124.54 171.64
S U e 48.42 74.50 84.25 75.88
FRATERIA 37.04 43.27 36.97 42.44
HAth Rz YR 179.51 190.80 209.45 230.80
75 467.51 488.03 658.65 674.79
A EBFEE - 61.50 30.17 30.07
E| ¥ g 562.81 605.08 697.81 697.05
Hep: ATt &SRz 103.77 - - -
HCHA R IR 35.87 37.28 41.91 4299
KHIPR AR 5 50.57 80.17 89.80 89.95
HAthi ek TEIRHE - 61.13 105.68 108.70
HithIETesh &R T ™ - 13.12 13.11 13.11
02 e i = 79.27 101.97 131.57 131.39
[ 7 7= 102.96 119.29 118.07 117.51
IR 68.01 50.52 54.10 62.75
b= UE | v b f 92.09 103.23 100.18 87.22

wROR: ARRIHESRAHMERE, KhSngE

ABIREEFEBREMAS HBOR. NSRRI AR FREEE RS-
AR EHESIER A, 2022 FR, KHASPZRSIM .90 27T, EENFRMIEER R
HHEMERE. ARANEIKRATER, TEANUHNTESHEIEEZAR (AT
B TREZES" )« BNERSERRERAR (UTHR “EEE" ) « HNHERS
FU & i BA M T HST K T EGE R B IR A AOREE THeK, MIRERAE 2 LA, 2021 3R
KK, FERMNERERNEBGORREBKATE; 2022 FHMEK, TRRANFHERS
H RSB T B R 2022 F5R, A RN HBOERH X EAR SRR TR EREAI IR L SR K
HTARRGIAREEM 6.59 27T, MtEEEBXE, 21T 3.02 27Tk .

SR, ARTHRAAREE, TEAMNHMNTERRRE HMTERER. HMHH
TROT R MM BT S B 9 TA25k. Htb R BGRIF g, T2 MM MR SFHER
BRI EESRERANE R, R —EN RS SAEN; 2022 F£5), iR ETHRIRNCES 1.90
fZ75% 2022 F5R, LAEEMNBGETRZ KRALSH BN TMBURS . M B
#EREFGRAT  HMNARFHREREERAT ST BZBRERRITELFHM
HEER, St EEMNYERILEER 42.17%. 2023 F 3 AR, SERFIEKRNITA R EAM
R BTiE <.

R, ZHETRWERRMHASFUE LT EALERFEHME, FARAR TR TR
B Eh R ARG, 2022 R, ARFFRMAN 46747 LT, ERNERNEILE

/,
4-

S HINERINTERIRE R AT MY T 2014 £, FEMEA 11.34 2, TEMSETRMRERE. Bl FEls, SRRHARGHTARRN.
¢ Heh s ImHEANCE MM SRR LR RERRAR, RATRMEERTR SRR,

7 AR R BN BRI BN RMEERIR A, BT ERETREERROCHRERER.

8 parF 2014 5, SEMFEA 9.00 427, WSSk RERATIFE 100%HRN.

hpss: dfjc@coamec.com.cn BiE: 010-62299800
Hedh: WA EARWEREREIESC A B 45, 46, 47 & 100071

{58 010-62299803 15
= hitp:/ fwww.dfratings.com
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd,

M= R4 EALRMEERIRTE & & B A, FEEmA 19.5]1 27T, SFRANmE
BRLER C XK. BIEHANE, TREBIIHERA 166.84Z7T, FERFARLERERE
WRHIETER. . SRS R E. 2021 £i2, ARRETSIEN, BREER
HNEHEN TR FARNIALESNEEEATEMERERTERARAERE~NE,
2021 FERMEMNEN 61.50 {275, EPBEEIIEMARN 56.1512t. 2022 F, ZERENL
REERMO RN, ARABEEEAEERD, AHRERIERALR N 23.27 27T, KT
EfEE.

NEAERENE = EHKH NG KHIRAGRE . BEibia TRIRE. HithIERshEa
BRE. BAEMETE. BEES. EEIEREMIERDE=SEWR.

SN B A BN R 3 B A B 22 3 £ A R ik N T A28 R A 47 M T 360 T e A IR E I E
R, RIS . ARKIIRAEE FE M FRE & RERFTERAT (A
TEHR “Frasl” ) « HNTEXREERERA TSRS, 2021 FR, KPR
BRIEEKEE R NTNBINN 5 REE T 11.00 2 T/EHRLEEIAT] 32.10%, 2 5K 5 RS
IR SIMENREKMRDURER BEG 2022 F£5), KHIRPURBEH FTIGKA AT
HRITA (M) XikiRiELRES (BIRAK) MHMATRABEERRABENRFZTE.

2020 3R, ATt ESMB T E AWM S BRE L ERERAT (LUTER 5 RE")
Al FI G SUIR B AR IR SR B O P S 2k 90.69 {2 7T BRI = 4.25 (27T ; 2021 42, A
R ETHEN, BRI HE &SR A =R BT BRSO HIE B A R 2R A H thiX
T EREMEMIERNSAEREITE. 2022 £5R, AFEMNETARAAREK, £
ERNBFHO TR RS ERTHRARABRABEMT . BIR, AREMIERSRE
FURIRIFIRE

NEREE R EENATEHENEERAYMEMERN, EFk, SEFHEEIEM.
R R PR R A R HADIEREN R P A, R MRS EUG. AREER”E
BEHEREAY. AHEVHNERREELEBZHERS, HERAMKER. AREEL
BEUEARTIEAT, EAFEFTOREARKSELENIRE. AE5. HMNRTERTERNG
MNEREBLERIBIRAS. 2021 FR, HE-TOHRIESY ERE R IEEAREEETH™,
NREETIEE T, 2022 4% 2023 £ 3 AR, ArEETERFEKAEETLENGMN
BRSBTS B R AHERE. AREMIEREEBH LB TEEFELRL S
NHE. ZHER. SIHERRBY—FNERBAMAMAL, 2021 FIEIKRYE 36.1412
TCEAS = 5T B R AR D EFEER SRR 7= 58 29.39 {Z T &M AT 2023 4 3 HARE M
HD FOT L S5O HARBE — F 1 & R B AR AR BTG

BE 2022 F£5K, ARAZBRAESAI N 71.24425T, HREFHLEER 3.80%, L TH&R.

fpsE: dfic@coamec.com.cn BiF: 010-62299800 & 010-62299803 16
it JEmMESRIGEFEREIED A JE 45, 46, 47 [F 100071 B : http://www.dfratings.com
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Bk 17 BE 2022 FRAFZMAEFRL (B4 27T)

BE M A 52 PR I
BmEs 9.90 ERAFRR B ERRIES
5 36.16 ISR
[ElE B 0.52 HEETK
e e 24.47 HEFPEER
L 0.20 HEFRETR

&t 71.24 -

FORBICR: WITRE, ANSHEE
WAL
SR TBFNEF-IRNESEFERR, ARAFENRRFEK

AT MBEERR BRI, UEBERAMBRALARAE. ARSLPERETRE TEME
5B RANRIE. T ERARUEN L B MBARLTREILSE; 2021 F£R, AF LU AL
30.001Z7c, FEREABARAFEIBLILEA.

AFBEANREEABNENEERN. THERN. BWMERERYSERR, 2021
ER, NBRBRAREIRD, EAPBUT BRI KB £ K H b 55 =18 hn #4257 38.88
275 BB AN HEAR AR 30.00 {278 WA RIHREIR AR LLBIWE T 35%ER
HEEAEEA AT 32.21 Z7T; 2022 3R, BHAXARAFIBKAKE THHIEZBIE B4
£EMEAE. TENBIEYESS R RENGEEEREN N BN B SR EER AR
FAEAT UTEHR “BREINIBAT" ) BEARRERE.

P BNARDEHE N HFFREN R, 2022 FREE TRASFBERD R OERMNEFRERE
WFFEL, SRR AN EEADRAN TR AR MRIERE, 2021 R, DERANGA
E K 2R D BBR 7R 0 7 B AR ZR S AR EL GV B 8. B 2023 £ 3 AR, WA HRAN P
B8 1.0 ZTElREMHE, AFIEFEARESARARGE TARAMER 7.33%HRN, &
BiBIAH AR 201549 B 28 H, RIFHARH 20 F.

Bk 18 ARTEHAENMEER (B Z7T)

MNE 2020 5K 2021 3R 2022 R 2023 #£3 AR
FrAaEN I 545.69 569.66 608.11 630.64
SO A 70.00 100.00 100.00 100.00
AR 360.02 330.69 374.61 394,57
FOFFE 58.64 61.90 61.64 63.94
DERR AN 5351 75.26 69.50 69.59

SRR ARWIMRELEHMERE, RTEHER

EER, ARARSHALBHASEKRR, BHERHRSSLREREKTE, WG
ENEAR

2020 $~2022 FRK 2023 4 3 AR, ARBEEHVEKRR, HRIERaRGa o5
H 49.52%. 51.66%. 50.41%F1 53.11%.

4 . dfic@coamc.com.cn g 010-62299800 & 010-62299803 17
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E® 19 ARAGKERL (B4 27T)
i =| 2020 £ER 2021 £ 2022 ER 2023 £ 3 A&

piiAdstl 977.67 1115.56 1266.89 1327.23

piiae b 493.53 539.24 628.21 622.29

Hep: EHIfER 94.09 85.45 114.49 133,23

VRSN 67.23 72.62 88.57 72.03

USRI 109.95 1.06 0.52 16.75

EERfE - 106.62 106.35 97.27

=R IVEDE 4 86.58 114.64 127.90 133.02

—FREIHARAE R AN T 15 89.77 102.60 125.27 107.75

E [ 484.14 576.32 638.67 704.94

Hrh KHAEER 203.43 255.10 264,70 314.29

RS RS 191.07 219.08 217.14 243.77

K HAR 53R 73.28 76.79 132.96 124.53

BRSGE: AFTIHRERAHM SRS, Rrnen

NEREN R B ARAEHAERR . NATIRER. FRIGRIR. SRR Bt —FRE
HARAETREN AR . A RS ERA(S PSR ARIE(E R &, 2022 87 2023 £ 3 ARG
Hifh e RlEi, TEATHRASBERS,; BE 2022 £k, EHERPERER 28.80
270 {RIEfEER 78.52 {255 {RIEHEIMER 5.70 2t MANMFRERER), TBANNIRE
. ATEFAMER. WRARTREENR, 82 2022 FR, WRE | FRN MMM S
bt 9 62.05%. FRUCERIR 3 T TR b s s TRz M i (B ARFEFI B = E R M R X
RN ERBSEM BRI REEN TR, 2021 Fig, AFREHTESIHENE IRl
AR ES BRERETE. ASEMNAFREER RGN MER E 37 e E A
e IR SR R AR, IREREREK. AF—FEREHNIERSARIEN —FREHNK
HAfEER. MRS FCHAR TSR, 2022 R 510 49.68 27T 69.55 {Z7TH 3.17 27T,

NEIEREAEEEHKIER. MRS ARG, ITFERIGKEERA. I
3, AFEETRIERC, 2022 4R, SRMER. HEIRER. RIEER. BERER. HH
HFFEERSE 59 51.60 275 19.85{27T 159.64 {27T 43.41 {Z 7T 28.83 {Z7T. IREF
Sk, ATINAHESIEEEIRK, SHRFERLAREESEARALT. HFTRE. FRK
%, TEER. BIREFAMREEATS; KUNAREIER, 2022 FRAIEGKEEFRET
1# 53.79 {Z T EWRANEAE; BHER, KNAREBQEEREMNK101.51 2. BIFE
Tifik 14.66 {2 TLA R BT 30 5.20 {2705, HHRL R THER (AR 2021 FRED 7.27 27T,

2020 ££~2022 KK 2023 ££ 3 AR, AFLPHESHEKRR, SARSINLESE
62%BA L, Mo, AFDEBRARDNEER SR ZRELHEESM 1.1012x. BHR, BHHEFHRSS
4RI 34.75%. 31.89% 38.29%F0 33.77%, faHiE BH%S S LRI S KT, HREHAE
HE k. MAEERRE, 2020 £~2022 fF£5RK 2023 £ 3 AXK, ARE-AFERSEIHEK, &
SFHRIKERE

? 2020 {EREMDNAT T A S R ATFRR AR, 2021 £-2022 3K 2023 F 3 AREMENRE SRR REIRF].

R4 dfic@coame.com.cn i 010-62299800 L& 010-62299803 18
Mot R ESETRERERPO AR A5, 46, 47 F 100071 B hittp//www.dfratings.com
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ER20 AREIHEFEREL (B 27T %)

5l =| 2020 7K 2021 53R 2022 £R 2023 £ 3 AR
SRS 612.66 714.46 797.29 884.22
Hrh: EHE R RS 212:92 227 .81 305.25 298.58
KB BG5S 399.74 486.65 492.04 585.64
<Yy ine=d 64.18 66.20 67.57 67.79

D EHREERASATOBRATGE PSR AKREERS, Rik&E0 110425,
BORBROR: ARHEIMREMA M SRS ARRM, RIaWER

ATIXIMERIIER K, FE—ERBRNREREK

HE 2023 £ 3 AK, AFMIMERRIMATHN 158.06 Z7L"°, BIREEHETY 25.06%, L
=, ErxRECWTHTEEAGRAR" . ERBFEL=HALERAR"" HilEE
REHAGRARENANBRRFEI 6.68 27T, EABXMIMERRIP SLER 4.23%; HR
WERXN R EEAHM T EE AR MEM SRR I AER TR RE W SEA, HRIHERE

WEEERER. BiRE, ARMNIMEGRABERA, FE—EBRNENK.
EFIRES

AR EWBAF IR, FHEBERREREE MM BN EBREERE, BEEFES

—

IFESR, NEELKABEEE. 2020 £~2022 F, AFH1E % BAMEE RS, WE
WEHEMMEHRANE, SELEARLEES N 9.23%. 7.93%F 10.68%; ARHEEHRBE
BRSAEFE WS Bkl SmEtrEFE LSRRI AL (. B #E%5%H[, AFE

MR A EE R T AR A B 55 55 2 o

AR EEREE, MRS B RIE A 2022 4, FEWBARENR
ST BT A K B A MRS S A TN, ARFRSEARAD. ATRA
s E B AN AE B E R S, A TR BRI AR LIEE.

B EIR S 5 AT IERR, 2 F RSB ERIER K.
sk, ARBEFARKEENSE SRS RFS T, BERFGET—R.

0 REFARBMN TS EMMHERERFEA TR S S IHERRT.

N STHFERERAERARMITF 1997 £, AMEA 1000{27%, FEAERRARTWS. IR FRARLERARAFRREART SRS

1 54.65%0AN, SEHR J9 SERREEA.
2 xRS Et A A RATMIT 2019 8, sEff#A 2000.00 Hit, FEMFEMFEHELS, HRER.
B et RRAERARMIF 20124 48, TEMSRA. RE. FAEAMHE. NTERERMHAHEE, AN NEL.

#p4E: dfjic@coame.com.cn % 010-62299800 A 010-62299803
Hoth: JEETESEMEERZIEDC A FE 45, 460 47 B 100071 BH: hitp://www.diratings.com
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ER 21 ARBEFEEHEE (B4 Z27T)
MNE 2020 ££ 2021 £ 2022 & 2023 £ 1~3 B

EA A 238.40 268.42 230.44 69.02
B FER (%) 10.08 9.09 7.51 9.51
HA 5 25 22.02 21.28 24.61 6.68
Hrp: $H&E%HA 3.45 359 3.63 1.25

B 12.29 11.96 12.76 351

& H 6.28 573 8.23 1.92
FiE B E 14.63 14.87 6.28 2.92
HF i 10.53 10.79 3.03 2.56
Horr: G 12.63 12.40 13.39 =

B 1.88 3.96 2.70 0.24
BEARBEE (%) 1.71 1.56 0.98 g
FEMREE (%) 1.93 1.89 0.50 =
R FIHRSRAHUSRE, AHWEn

BEHR
ATEEMEMBRHEMTSRRFLFRE, ASRIFETERENRBEBA

ABRAEURSHAMEG I, TERETFERNEL. Fih=HE. ARFVELE
I A AR M B (SRR R BFFE R M ERA, EEWFHRSHRIENL T REKF-
AREEEHMSREUERNEL. BEHERER. LHEEFMERRIZIH N E.

Bk 22 NRREREL (B ZT)
2020 2021 2022

i i i i 20204F 20215 20224F

BESTHIIGTRA  287.69 29202 36873 150
92.65 10252
WEWALLR (%) 101.77 9229 11547 100 . ; 68.15
GESERIATE  308.45 33270 44051 50 Fi' ‘ H
RECENMETA 27.54 2698 10697 0 | E l
7

RIS TS 8683 9055 14502 0 ) S5

- (100) 9.2 -63.57 71.78
ERFAIIMERA 413.61 405.15 408.63

W AES AT W REOSIET » HRIDIME T

EREDmERY 320.96 302.30 340.48

Rl WwiHRE, R EWER

ATRRBESH S RA T EAREEG =R ERFEENNE, REFNASREERER
ABREEIAE. WIMEHREL . 2020 FRUk, ASFEEREEREKHBRDIRESTRA,
BRAUMESRIFLOPR L. TFER, AGRFEAMENIGE, FRENSREFFRNR
A&, ARMERREXE EENNRBIER X,

2023 £ 1~3 B, AREEMRSREFPN-17.74 {2k, REUASRE
fZ7t, BEHREREREFHN 70.58 {Z7T.

EN-6.03

g4 : dfic@coamc.com.cn
BRITZRLRFIEP A E 45, 46, 7 &

sk dtETH

010-62299800
100071 BW:

Fid: {f£E: 010-62299803 20

http://mvww . dfratings.com
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EIREE N

£ BB AFRE T HMN RN AFEEEMERREER, WERIZEEERR,
WEREMRARFEMNRE, SARMMBRATR, BARE, AFBSNEEHEEDHRE

MIGHARRAE ok E, LR, ARMRENER. WAL RMME LRI F AR, BAF]
RENE P E AN SR S EER S, BERWAE RS, Rah B r=x st 50 SERRIRRE
BEh—M. REER, BMESXNEHRSNESRREEE TREHE.

MEKEREBREE NIEIRRE, ARKIIRS B RA TR, 2SS RA LR
#i<, EBITDA X&ipfis B mIzER5S.

ER 23 NEIRSHREHRERENER (BA: Z27T)

HE02FRATLIMASMRG FERNRIERBREE)

Soel0 258.27

250,00

20000 152.37 16238

150.00

e 51.33

3 N N

) 20234 20244 20254 20264 2027 BRI
ME 2020 £ () 2021 & () 2022 £ (R) 20283 AH(R)

mEnttE (%) 194.63 200.31 187.39 202.61
HEhtb®E (%) 929.90 109.80 82.54 9417
MEEE (%) 36.66 32.83 19.82 27.58
HHBEEEHRE (%) 0.85 0.78 0.41 0.57
KHAIRS BALEER (%) 42.28 46.07 44.72 48.15
SMEFEAUER (%) 52.89 55.64 56.73 58.37
EBITDA FIE{54 (%) 1.08 1.24 0.79
£EMES/EBITDA (£5) 16.03 18.91 26.51

wRBRE: ARRE, KSR

HE 2023 F£9 K, ARPEFEUATBES ST 352.88 27t, HARITER
191.051Z7% fE&mh%E 140.50 {Z75. dEtrah#s 19.83 {2zt HthBhE 1.50 Z7t. S5 R7
W, AT IEFRITEL T 191.05 ZT MFEHIEIR 140.50 27T MBE SEE 15.67
275 BEBRESREEREBEEE 5.66 (7T, REENFBSAESAE, 2022 FAREEESM
&mA-71.78 1255, BARAREBNUERS ZHRIE AN ERAMIM BRI, RERZFRR
El. EEMAAH, ARNEARMNERAITLE, BE2023F 9 AKX, ARKGRTERESR
B3It 736.29 125T, KRIEMAEHE 166.921{27t. BEMEALRE, BE202ZF9 AR, K84
HIEE NEF L RS A 93.70 2T, HepfErt 13.00 {2t il 15.00 27Tt HE
30.00 {ZtFn &R 35.70 {Z7T-

AREGR SR 1T IR 6.00{Z Tt 8 , 2 2023 4 3 AR AR &R AR G BN 0.0068
1 0.0045 %, EEIAPHESEERSUATEEARIMABRGRSAE, WaAFMWEHALE

ipss: dijc@coamc.com.cn MiE: 010-62299800 & 010-62299803 2
Hoht: EEHESRTEERFIERL A JE 45, 46, 47 5 100071 BE: http/fwww.dfratings.com



¥, b ,\ s, Ao =
(15 7377 S b e VR hT R 24+ R SWEHTT 120241 0047 £
HIZZ A/ No

RENE X EEFEENIER—M, BF R ARRETHMNTERANXABELEENE
MORMEEIR, WERIEEMERR, LEREERATHEERR, SRRMERIER, B
kRE, ARIESVEREEDRRE.

MRS BAMAERICR

IR AR UERIRS GEITR) , BE2024F 1 815 H, KRAKXBAREFER
WIER. BEAREHER, AAFHETEFARERATHEITHHRFME TR SR
SRAE, BIHFE IR ST,

SN SZHF
STRFRED
TRNRLET S BRI

M0 EA5a TR, 2024 FEFETREE—H R EAARFE )3

2023 f£UZE[E GDP ELLigK 5.2%, FTEZ LERBEL TN, BMEST=FEN
4.9%. AL, %% GDP IFLLEK 1.0%, HER E2EHE 03 PMELR, MEREATET
M, BREFMKRIEER IS X SIRE B HIE PMIREHFE0RTTIE K8 X B4R EDIE .
e RS ERTHEL TRERES, BHFRARKEY A, UEERE®HEERS, THT
MR HITSREETRPIEK. MR ERTRBENZE, 2% TTENEN.

2023 44 GDP 3k K 5.2%, tb EFEMR 22 MESR. X—TTEIRT 2023 FHiff
BE, %A ASNEEEsN), &N 2023 FECKREERIGIKTRRFSEM N, ENITAAE;
%—7H, th5 L4 GDP #iEEy (3.0%) MWIEEX. MEREELIR, 2023 F GDP fF
S 4.1%, KT 5.0%% 6.0%HBEEFIKAKE. XE 2023 FRITELSLIERE
B, MBI AR BEHEY D ERRE .

MEGRHHE F&, 2023 FAFES ‘AiE. PR R - B, ELH—FEHEER
VIR AEERE, —EERMFTUERTIH L, HNBEHE. REBOMTETRA
BN, SCRREFMEENEMBRES. Hilt, 7 ARRBIARSIERTRIEK, THFRMEE
SEEN, BFEFHEEGHER, INFTRENHEN “S.0%EE" ) COP BKER. &
TIEHNE, THERHENEERTHEL TRABME, MNEFETERAPENER.

IR 2024 £F, Fiil 3 AWKBUR LIERGESSHETFIEKBERMRERE “5.0%E8" ,
@ GDP 8l th A RIX—KPE, BFETRH—SEABESMUAKFEE. BT, 2024
FLFHKHEE AIRER" . Hbh—5F COP BIlKE 44%4H, FEARRERTE
5.0%-6.0%X 8. 2024 FEFMKNTERNRZBERIEFLARKNEEZE, B AEN
ZFERBN GRS, URERESRE—EREKNE. i, 2024 £ 7 IM5H
SERE, SEXNERNEFEKEEER/NEERRE. 2024 FRULFARPBRATHERR
B =T AR R .

2024 F—FEHHARMKCRME, YEMETBCRAENERN, BT UK
KABEMEHE—FMA

fp44 . dfic@coamc.com.cn Big: 010-62299800 1EE: 010-62299803 22
Witk bR FESEATEERZIE DO A E 45, 46, 47 F 100071 =0 httpy/ fwww.dfratings.com
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EEHEATUAES, —BEHHEY PMI fa#uEs: 3 B L EETERSE X8, RVEGR
R A TREM S BEMA. $4h, 2023 £ 12 A CPl @EEH-0.3%, ELE=1H 7Y
K; %A PPIELER-27%, Tk NAEMREah FH )9 AR ELAIRAE. By N EBRAR
5|58 XERAETT, BMEHFAE LFNEIMENERS. Hilt, it 2024 £ —FRRERE
B AT RE MR A, BB FOR UG AR S TSR, AR B R 5 TR R A
M. &fE, NRNS|ISHTLRERE, SEIRIRTHEC, ETREM S SIFBERRHFEING,
HA X2 SERERAEN—PSTIT. FEIBHNE, B LhE S AT
STHRMNATRT, 2024 /0T B I7 BURF & 2 RIE G5 IS R B AL fEmm R R A AR &
To BE “Brlb—infbfin—hBms” MR, RRIEIRGIHTIGR 56 7 5L m a5 0 ™ A% A
EENIR

[ g 228 7% AN A UIR

HM T AT HE RS, AFCTILR . TR, mEHlSEcmmiEE. s
HH 2490 SEXCFAEMHE, METFR. RETE. EETE, HLXUEREFE. 2022 F
K, BT TEIANAK TR I IHX) « 148 (BERE)  2HEEW (.
BERTT) ; MER 6591.21 LTk, AW KEHA 2305.68 F-15-FK; @M FHERAN 448.46
BA, BEAD458.29 A, BEAOMBLRN 72.01%.

HEEERTE, HMTRIHKTAFSEEER B BRBTERREN . K=
MR MCT =AM PR ORX 27 iz —, RREAIERARE TR, OISR AR
LA, TEBAEABREKRET. REChz#. SEXXHRET. FEERZN. BRE
MR BRI FHRS

KAZmGHE, HNTEERBEREAER. AETHEH, BHSE. HiELTEEA
M. MMRESEAESE. KESHE, EHESERE. TRUKAFEM, FNHRERNE
BA 41N EB. 3N RiEiE. MEHE, BNENERNE (4ACHK) RitJFBiik 63 %,
FEhRE AN 300 F AR KEHE, HMNLTFREREAM (KI) FMEitAsiik (=
MiKzm) 0R, HMBEHA 2" 175,

FREMSE, HNTERKRES. KERGTE, BNHEERE (K8) R EEZMR
1111 £, &K 6060 Tk H=HKiRGE, HMTELMT =R 15H, Gl RASHE
ESTAERIE], 1. IE. Sl—HAESNAM. KRR, BB XmE TRE
MEA KLHMM® £, RFEESE, PHTRERERCE. RISz HMMERER
[AsESCibZi, BE 2022 £, 2THAERALZX 8 R, REMNEE=EE—

BNTRKI=ANRTHERRT Z—, EFR, SN ILERFEREL, HMREHF
TRIFBRIEIC, SFFSChHRE

KT = FM R R E B TSR AR I TIRE, o S5 K BRSO T B 15
MESBAKERROK, RAKTE MR RN EEST Y —. 20224, HMHTLIHK
HRRAE 710498 127, BIHANK 43%. MPmEsiE, M m el s = =0
¥, Eo WSS L S AR .

2022 4, FHM TSI SIS B AR 151891 {258, FILLIEK 2.6%, B R TH:

ipsg ;. dfjc@coamc.com.cn BiE: 010-62299800 fE&: 010-62299803 P!
Hibh: bR EARTAREREETC A 45, 46, 47 [F 100071 B : htip://www.dfratings.com
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B2 B B LI 10%, AR EF, ARk 0.5%, SrliRimEgK
25.6%, == IRE TR 0.9%; HHASH 1101.10125€5T, EEEK 13.9%.

Bk 24 M EREFEREIEERL (B4 27t %)

2020 ££ 2021 4 2022 4

= St o Hif e K o

H X 4 7 g 6048.33 3.5  6696.43 74 710498 43
ABMR 4= B fE (F77T) 13.20 . 14.66 - 15.50* -
AL E ki - 6.3 - 13.0 - 8.7
BE=rb il 2954.88 3.5 317187 62  3308.34 3.1
e S EEERE - -1.5 2 1.2 = 10.0
HaEERTERG 1379.29 3.1 1480.92 7.4 1518.91 2.6
PHOEE (23T 770.20 1.1 969.10 25.5 1101.10 13.9
HeiEk S A 410.33 S 812.49 33.2 685.37 5
=Rk S 5.0: 46.1: 48.9 47: 47.9: 47.4 4.6: 48.8: 46.6

O RIR 2022 FOREEAOGH.
YiRskiR: AFFER, A&l

R, HMNTRAEFREFRIEC, Al AERBMAMIRESE =X ERZAE
W& REEF. HmMTAR. KRRSMEMNETAERS], HMET TIERZIHRE 3 MR
AR TERz—, BERUER. BRI, ERERTBAGIR, AN
T AP BEEERTE RS, AN RERTERSRERET AN, 25IAT AKX
R B (i) WRKRZE. EAMESEERE bk, FIRE =AM ERRERS =L,
PABHRRETEAILR . RS, REAA . SIS~ ERRE, HNHRE S TERAE
IR E . 3 MEEFT R T RSERM 5 M BiRRE e i,

HM AR LA B = TR =R R, NEFIRKIREIE 508

T RARRR AL AT B it =y E NS = bR SR R, 2022 5, S T SRELEE = kN
EE LG 3.10%, AEFIGKRER N,

Wi T, 2022 S i SEE AR BB 685.37 25T, HefRE Wik A %L 5065.30
BN BHTHEER A FFX 57 R, EFERHMNTEHNT HBRISASMRKFEES
tFIET AR B RIS IS ER, HERNZIEERRIRAEE, TR
AN BESEIMRMEREX BEiER, BEHHE. ST, ANTTFARAEEEER K
By, Rk HREEZE . REXRZHE KRS

2022 £, HMTERAMARTHFRRE 8203.02{25T, FALLEK 8.6%, HpEAFE
R4 5006.37 {278, [EEEEK 20.6%. ARMEMREM8115.69 {Z7t, @K 13.9%. H
AT PSR AR 2611.37 {27T, ELLEK 3.7%. Je@mhd L A KBEAGEFRE 5503.9 27T,
I LERE4E 19.5%, EAEIE SRR 876.78 {Z7T, RILLIEK 18.2%.

1RAE AT A RBUF 2024 SFBUF LIERE> , 2023 S it X 4 = S EE EiEK 6%
Eh, BEAFREREK 12%E46. TIHRERLEEK 20644, S HERSESHR
Ebiiic 9% f o

i dfic@coame.com.cn i 010-62299800 f&E: 010-62299803 24
Hhitt: AEFTEARTEFEREIETO A E 45, 46, 47 [F 100071 2. http//www.dfratings.com
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=&

SR, HMTH—RARTEBAGFBE, BBEA SRS, MBELhRE

2020 4£~2022 £, FHM T — R A ETREMNA RS Frifsh, BB G D317 78.41%.
79.80%#0 73.16%, B ASLLRE. B, HMTHAES LbERAREIERA N EREF
HRSWABITEE, £EE IS ZEFTHAEXBCREERRN, RIRZIVEA
M S KR AN AHEIE. 2020 £~2022 £, HINHREGH EEZLARER K,
FFEIRS ERBURINE N3 H

R 25 HMNTMBKEZERL (B {Z27T)

b= | 2020 £ 2021 £ 2022 £
1 W5 A 842.69 1003.06 981.90
— RN IEFAFE A 337.27 344.07 325.49
Hrp Bl 264.46 274.57 238.14
BURF MRS 505.42 658.99 656.41
2 FERABAUIA 194.19 161.75 213.86
FIN—REAFETRE R E A B 171.14 161.30 209.93
B NI M 9 _E 2R MBS 23.05 0.45 3.93
BN (142) 1036.88 1164.81 1195.76
1 4 G 1241.32 1283.12 1286.84
— AT S 668.33 684.83 699.17
B MRS 572.99 598.29 587.67
2 L@ b 75.94 73.99 75.88
MESE (1+2) 1317.26 1357.11 1362.72
75 5755 PR 1009.71 1084.05 1197.06
75 R %5 R E 905.43 977.69 1104.77
B RE (%) 14.97 14.60 15.55

BRSRJE: 2020 f£~2022 i BURH SR, &= " JoREREUEUE, R &nie

TSR, HMTMABLEEE HaRE. EEERE. ESIRERPEHENRA,
— i AN TR R KIRIE . 2020 ££~2022 6, FHMHNIMES Y — R A ME X A
ELE 4 B 46.22%. 49.59%F 49.58%, MBS HaE—it. A, HM it M E A H
3% 50.46%. 50.24%F1 46.55%, EFEETFEIEH,

2022 5K, HMTTHIT RS 250 110477 1278, Hrh—RIESHRE 421.16 2T,
LGS RE 683.62 {27t

2023 £ 1~11 B, HMTT—MRALTAE AN 334.08 27T, RLEEK 15.9%; HApBilk
KA 248.71 1278, [RILE#EIK 18.8%.

= FENR, RSN TR SR RIWEEE DT TS HIRT, IAA AR FRER R
BN BB RBNSA LN, HNATWSHARMGSNETE&RBINSFEN.

Vg EIE— AR . HE. HeREREY. BT A 4 X,
TSt 75 I B 44 2E=— AR A SETREIE N /— B A ST 3 H F100%.

#p4E: dfjc@coamec.com.cn iE: 010-62299800 BB 010-62299803 25
Hilt: IERTEARFGRERZIEPC A FE 45, 460 47 F 100071 B http:/fwww.diratings.com



Al KEE MBI [2024] 0047

AR RANTRERNAAFWEEMEMIRERIR A, EEE. B0 MBS
& 77 52 SCRRIE B A B AR KRBT AT 328

Framsh, HMNTEMREER EEEEHN IR BREAGRART (ATEIR “EM
FR” )« HMNEAEEREZREAGRAR (AT “BEaRE” ) « BMNEFEARHT
HXIFE (R BIRAR (ATHM “DMNEF” ) FMaNger ki gRiER (EE)
ARFHENE (ATER BN ) F.

B3k 26 AN ERREMREEREEER (BA: 27T %)

B/ ®E O Bk
B AEER WA

WEER  BRERER eI

PAZKS RS 3DBIE BRRlR IR .

mNTER BT L. BRET A, RREE

M e 1875.00 67.57 230.44 3.03

= R, SRRE. BRERE. Rk
FES ORI FIEER AR
T E B T B AGEE T XS B AR AR
MR MRk REREER, ARENETEEEA 41732 6249 2581  2.50

& P

EIHRA BNTEBERE  BHTER-EEERIEEENIEE 325.16 64.56 12.09 0.49
i : N S

BER  aTE O S

BT ROR T Ko IS R

13

481.21 6381  23.55 1.76

iR BB

FE R EETA 2022
HRR: ATTEE, R &R

WERILASK, MEBEFEARS THNTRES T EEN ARSI ENEMREERE
k. BEl, RARAEAGHTREENAAFIVSEMEMRERIRES, EEE. 7k,
T B NI 5 75 T 15 8 SERRIE A BAR R B TR 38

FERETTH, ARRGLEEEFAZM BN ZRIBE, ARSLREARMBIZZYIN 2.16
fz etz 2023 4 3 A7RAY 100.00 {Z7T.

BEURGE, SNTBRZRRAREARS. LHERAN. SRMERKEN. B2
R RNER™. BRILE, HNTBNEREIERE. 20REE. TBRER. 7
FIRESEWHRBGEARE . 2017 £, AERESHMIBRFIRARERER 974 (LT R
REF=ME1.76{ZT. 2018 F, ARKFHMNTERNIRANERRK 2.70{25T. 2019 F, |-
B XBEFEMNEREARNLENEERAR, BE, REGNTERZHERR, EIRKR
MESR N ELHERHTERES], TTRERNA QR SIHMSRETERE . 2020 F, HMH
EAZFEFENHRINIGAT 39 20BNURE AT FRARZRBER, HEMEARKXTA7.23
27T, A, FRAREMPRINBIBUSTIHEELR 17.71 {ZTTHEMEMBAR QAR Lo, HMH
BUSEEWEEIART, BRHCEAR RN TYBRRI 9.87 {Z7T. 2021 £, FAF
FEEEREMEEAE 24.60 27T, WARERAR, BF, AREREEHN BN ICEL
ANIEM AR, BINEANR 2.37 {Z7t. 2022 FF, AFKREIBRFLEFATHHEZBETE
RASEWBHEE 28.77 LT, REREIZHFRFHNENEALR 10.98{2T, TR
BENEA L E TRRERNGRA R 100%RE MR AT 0.11 27T,

390.24 64.01 1286 239

#p#E: dfic@coamc.com.cn HiE: 010-62299800 fEE: 010-62299803 26
ok AR FEARIMEEEEEPL A K45, 46, 47 % 100071 EM: hitp://www.diratings.com
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SN CREDIT RATING INTERNATIONAL Co,Ltd.

>

PrfE AR A RITEMBTT [2024) 0047 2

TABAMIETTiE, 2020 F~2022 5, ARHKEMBANEIA S 517 12.63 {27T- 12.40 {25T
F13.39 275, TBHEMSERLIIER. ZWERAERMER. RFAKSEIRRES
Fo

& BB A F GRS N T Y 2 B SRR iR R A E R A, KEMEEA
KABRE T BEL T RARNZE, ENARNSZERRERR.

BT BRZREE NSRBI, RSN TR K A5 BB SL 1. Sehrfs
B 56 75 36 A B 0 B SCRF T TSR & HIMT, A9 SEFRIR A A8 255 73 31 A Rl A9 S5 1R
5.

LR B BE N B 452

EREWIAN, ARZHMNTRIENAAFIEE T AEMEMREEREE, AL
REMSHEES WS KISEEHRE. BN, KRITEWBIOEE, KL EHSTEFE
—REENES, BT S MBI B EE R ARRE)E ™ 2RI RE %REs
fEMEBERER G RS, BERaERIE ARARSIESIBEFHE KRR, EE
RENRKR, RANEFEEEERAERK.

TR, M IWEFLRELY, MXEFRRIG, EFLNRE; ARERE. &
PRI BOIG S 75 TS 2 SEFRE B A Bl K& T AR 328

LR ERTR, AR ESERENRR, SEFHRH AKX I AT RIMNBRHERRE, 2
Bl S RBEARIE, FURREENIRR, AEMGZS R RERTR KSR,

fpsE: dfic@coamc.com.cn Big: 010-62299800 EE: 010-62299803 27
Hhib: ST FEERTRELEIREDC A FE 45, 46, 47 F 100071 =20 http:/ /mww.diratings,.com



(127 S RIS PP AR R A K SBEOTS 120241 0047
WE—: 0 2028 4 3 ARA RN S H RS

ARG

PHNTEEREF-REEEERS

100%

IMTIREEA R ER (RE) GRFIEQF

LHIRAR

EHEE
o o
JE\Z.%}E
Ih T 1+ # % B it B &
7 i A = i it g T =
= L =) " ¥4 i ) 2 I
(i 2 i & % i /N
i il #B B #B Ih £
/A.
=
#5%: dijc@coamec.com.cn fi%: 010-62299800 feE: 010-62299803 28
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ARITEWEIET [2024] 0047 5

GOLDEN CREDIT RATING INTERNATIONAL Co.Ltd.

fifE—: |ZE 2022 FRAFREHBFCEFEERBRBRTFARER (85 Fx. %)
Fs NG TEJAR A FERREEEC BU8AEH

1 HTHFHIREEREAGRRTEAR  BHTIRE 48000.00 100.00  FofEkik

2 HMHRESE L ERAGRITEAR ZEEH 530588.25 100.00  FfEkilik

3  IHMACIBEREEAERAR i 100283.00 100.00  FfEklik

4 HNEFERELERBRAR WIS 109000.00 55.46  FcfzERiltk

5  ipMTiEELERAR s 30000.00 100.00 BT

6  HMFATHEFIEERRAR HiiH% 10.00 100.00 Ff=kiltk

7 HEERENE L AT BN 2001.40 100.00  FefEfiik

8 M AREREAERAR NRER 150000.00 92.67 WHHEIRIL

9  BHTRERAF MEEAHE 6231.00 100.00 Ff=kiik

10 IHMHHRE-EEERERTEAR BEEE T 5000.00 100.00 H#EESL

11 HHTREFARFEAR HRFAF 3500.00 85.71  Fi=klik

12 N AREEERBRFELAR TR 20000.00 100.00  Hi#IRAL

13 B AERAR L BB AR AR SR % H ] 5000.00 100.00 HERT

14 FiEHiE L REGRAE HIARIE 5000.00 100.00 H#RT

15 HHEAREEZRERAF BFnTR s 5000.00 100.00 H#iET

16 Il HBRLRERAR ST 5000.00 100.00  REAURE 3L

17 M mEREm RS R A SRR AR TR 350000.00 100.00  FcfEfHk

18 I LR IRTEAT BT 146916.32 100.00 Ffekiik

19 HNTHEEEREARAR 2R 98708.77 100.00 FfEkiik

20 M EEERRTIEERAR FEEIEAT  50000.00 100.00  H#EESL

21 HMCEEERSARAR preca-gil 200000.00 100.00 H#Ei%L

22 M AR SR IR A IR AR IR 95000.00 95.00 HEIEL

6 BRI R YR KRR LA A,

ip4E . dfic@coamc.com.cn Hi%F: 01062299800 fE&: 010-62299803 29

bk -

IR ESRMEERTIEAC A E 45, 46, 47 F 100071
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REDIT RATING INTERNATIONAL Co,Ltd,

BiH-=: #ZE 2023 £ 3 ARABXSIMERESL (B4 L)

WABLR BN BRREm  BARERE BRIMNE

M =ERARERABRAT 27800.00  2019-7-31 2034-6-27

2

M 5 B L& RERAF 29600.00  2015-2-16 2026-1-20
2900.00  2022-8-24 2023-8-23
16000.00  2022-7-14 2025-7-13
6000.00  2021-5-31 2024-5-30
8300.00  2023-3-31 2024-2-29
12000.00  2017-9-27 2023-12-20
15000.00  2022-11-30  2023-11-29
15000.00  2023-1-20 2023-7-20
4430000  2017-4-1 2027-12-20
B 5 BEr L& RERAS 2170.00  2020-6-19 2024-12-30
59800.00 2019-12-18  2025-12-17
17500.00  2017-1-4 2025-12-20
29600.00  2015-2-16 2026-1-20
720000  2020-1-9 2028-1-7
24250.00  2016-1-19 2036-1-18
24800.00  2020-10-23 2028-7-30
9000.00  2020-12-28  2023-12-27

19800.00  2023-1-1 2024-1-1
BN BESZWERAT 90000.00  2022-4-1 2029-4-20
M TSR L RIRERAR 16300.00  2022-7-28 2037-7-24
AL A Z BERAR 19819.00  2022-1-13 2026-1-12
M RBRS RN LG RAE 2990.00  2022-12-13 2025-12-12

315000  2020-9-28 2023-9-27

470000  2021-7-14 2024-7-13
M T R R R AT 78000.00  2016-5-27 2027-11-20
3000.00  2022-5-30 2023-5-29

300000  2022-5-13 2023-5-10

200000  2023-3-17 2024-3-16
400000 2022-11-15  2023-11-10

BN A SR ERBAREAERAT 3000.00  2023-3-14 2024-3-13
3950.00  2022-12-7 2023-12-6

441000  2021-5-18 2024-3-25

2500.00  2022-10-13  2023-10-11
5000.00  2022-10-31 2023-10-30

M TZERARERFRAF

IR A RERAER AT 10000.00  2020-4-24 2023-4-23
HIN RSB EEFRAT 45000.00  2020-6-17 2035-6-15
ol s 1000.00  2022-7-14 2023-7-13
ST =
S 1000000 2023-1-5  2023-12-29
fpss: dfic@coame.com.cn HiE: 010-62299800 fEE: 010-62299803 30
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[E 577 G ikmbs AT iER AR K SMBITE [2024] 0047 2

JLDEN CREDIT RATING INTERNATIONAL Co,Ltd.
WAERER AL BARE BREsE BERIMA
500000  2022-6-29 2023-6-7
250000 2022630  2023-6-30
500000  2022-4-12 2023-4-7

2000.00 2022-6-28 2023-6-26
1000.00 2022-7-26 2023-7-24
5000.00 2022-11-3 2023-5-3
4000.00  2022-11-19 2023-5-4
5800.00  2022-12-30 2023-12-18
3000.00  2023-1-20 2024-1-18
3000.00 2022-7-1 2023-6-29
1000.00  2022-7-15 2023-4-28
1000.00  2022-9-28 2023-9-26
1000.00 2022-6-20 2023-4-11
3400.00  2021-11-20 2023-5-30
4500.00 2022-9-15 2023-9-18

LA EERGR AR

3000.00  2023-2-22 2023-12-31

7500.00  2022-4-13 2023-4-12
IR E AR ARAR 155600  2020-8-14 2026-6-29
BERBIGFEHEFLERAR 814500  2020-4-30 2023-4-23
M TR TREARA T 10201.00  2019-5-21 2024-4-10
HHESEEERERAR 18750.00  2016-8-31 2024-8-31
M BB R BRI AR 78000.00  2016-5-31 2027-11-20
BN T REFH & X FLZEZEARAA 4512600  2016-4-22 2034-4-21
M SRR & SRE A IR A R 60000.00  2020-8-25 2038-8-24
M IS AR & SRR B BRA A 10000.00  2023-1-19 2025-1-18
B TSR R AR IR AE] 13188.00  2020-3-10 2032-3-9
M RIT AR E R AT 34000.00  2022-4-20 2026-12-20
BNBEEE-EHEAERAE 26510.96  2021-4-30 2036-6-20
M BEEF T & R &R ER AT 1266.67  2020-9-30 2023-9-30
B e A S E G IR A S 31000.00  2023-1-5 2027-12-3
B REF AR A ERIEHRAR 4073.68  2022-5-30 2025-5-19
M TTSRERRLRBRAR 1860.00  2020-9-15 2023-8-25
T RERREZRARARA 18000.00  2022-2-28 2031-2-27

7500.00 2020-4-28 2023-4-26
35000.00 2020-4-22 2028-12-31

HMN TR RS R ERE R AR

STHRESE & BRERAT 3775000  2021-1-1 2028-10-30
M HIE AR BRI ERITE AR 5000.00 2022-12-26  2023-12-23
X . . 9000.00  2016-8-2 2024-8-2
Sl s 30000.00 2018-12-31 2025-12-30
HNEHRHASRARS AT 31596.00  2022-4-29 2024-3-20
PREREBIE A 8694.00  2022-4-27 2024-3-2
ffp4E: dfjc@coamc.com.cn BiE: 010-62299800 €& 010-62299803 31
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R EMEEF (2024] 0047 5

R LR BRRE BREGE BRIMEE
IR A ERIRIEE AR AT 33622,00  2018-9-28 2038-9-28
BT IAFEEERARAR 17626.00  2020-1-20 2025-1-20
TRERF R AEEARAR 16043.00  2020-9-23 2025-1-20
M EFRE L RERAFRAT 3410000  2020-10-20  2023-10-29
M EFER R LR ERARRAT 16133.00  2021-6-28 2024-9-27
BN IR R AR EABRAF 31208.00  2021-9-16 2024-9-15
AT EmEETE GRS 2577400  2021-9-29 2024-9-29
T EFEREAREHAGRAF 8850.00 2021-12-28  2024-12-28
T IR R AR EARRAF 10268.00  2022-3-28 2025-1-20
BRI CTIREIRAE 10260.00  2022-3-18 2025-1-18
M EEERRLRARAF 60000.00  2022-11-23  2024-11-23
STORERIAZ VR R 7 50000.00  2022-4-15 2025-4-15

&it 1580641.49 - -
Hpss: dfjic@coamc.com.cn Hig: 010-62299800 fE&E: 010-62299803 32
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IE 47 S Eb AR IR A E B ST [2024] 0047 2

MR #2022 FRA R FREERMERMRMHWE TR (B Z7T)

TERTE B BIRR BRE e AR B
EEA. PHTSA A LI 3184 17.12 14.72
o R RS A2 21.11 20.52 0.59
2021 F2HNKBOE 6.60 1.35 5.25
MEFFEEEGE (RRT) 4.51 3.80 0.71
2022 FZ|H/NX eiE 1.10 0.38 0.72
A ENGEAR R KR TR 0.40 0.11 0.29
XIERKE (X)) BRKIARREE 1.00 - -
Efffh Reus 36.00 31.41 4,59
IR E R i O 1.20 = ,
2017~2018 FFA X (ibd) 2ok 50.93 27.35 23.58
2018 FimM it (R —HmA) 35.78 27.4 8.38
F R E K A A A B — H TR 4.66 3.06 1.6
F P X A& R B A T 19.54 18.81 0.73
FR4))LH 0.50 0.30 0.2
M=% 0.40 0.20 0.2
FBETEE )| Bt 6.00 1.80 4.2
EEWE AT 221.57 153.61 67.96
PR B ZHR BIRE BEE o e A BT

T EFRETT s 30.00 - 30.00
TIHWFRHE BT R 162.55 - 162.55
A SR B RS 3.71 - 3.71
G7239 Iz H 15.00 - 15.00
GI240 i g 15.00 - 15.00
AASREEFE T O (BB RR) 2.00 - 2.00
REAFHMBFEA—H T2 42.10 - 42.10
RRDAERIRT S8 0.15 - 0.15
gz 0.50 - 0.50
- 0.30 - 0.30
TR k8% 5T AR B v ) R B R A R (b T 0.20 - 0.20
w1 7 5 (45— %) 0.56 - 0.56
RUSERENK 7.00 - 7.00
HHERRIRERBR. AR 14.31 . 14.31
AEM A ETT BRI e 0.70 - 0.70
IHERX 2023 FERMNAESKAIETE 0.70 - 0.70
STERES (HRRE-X ) 1A SETE 1,52 - 1.52
HTSKARAEBR X 2.00 - 2.00
fp4s: dfjc@ceamc.com.cn BiE: 010-62299800 f£H: 010-62299803 33
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LAY S o
HEEE DEN CRE! I)II It \ll\( I TERNATIONAL (L(I‘li:[‘ll }F\jﬁ‘ﬁiﬁﬁﬁﬁ% l2024] 0047 =
5K EEAE R A X 1.20 - 1.20
ANEBRE . RERERN. LRI IGIEER T 0.33 - 0.33
FFRZRHET EE: S M OBiE 0.10 - 0.10
2023 FZ|H/NK suE 353 - 3.53
B & 303.64 - 303.64
Bt 525.03 153.61 371.42
fpss : dfic@coamc.com.cn miE: 010-62299800 £&: 010-62299803 34
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(355 Erdiin ﬁmﬂ%ﬁl £l RAEREHTF [2024) 0047 5

BAEE: AR ERMSSEIELIERR

HE & 2004 (R) 2001% (K) WRE ) 0P
FEMSEHE (A4 27T)
PR 1523.36 1685.22 1875.00 1957.87
Hi: %% 467.51 488.03 658.65 674.79
HoAth B YR 179.51 190.80 209.45 230.80
BhEE 180.92 177.02 124.54 171.64
B MR 79.27 101.97 131.57 131.39
BE s 102.96 119.29 118.07 117.51
HAthAE T ah 55 92.09 103.23 100.18 87.22
AERSER 977.67 1115.56 1266.89 1327.23
S fES 612.66 714.46 797.29 884.22
B WA RRS 212.92 227 .81 305.25 298.58
FiEENGE 545.69 569.66 608.11 630.64
kA 238.40 268.42 230.44 69.02
33 10.53 10.79 3.03 2.56
BEFEANFENRERE S -20.77 -40.67 71.78 -17.74
RESERIF A NS R E ST -59.28 -63.57 -38.05 -6.03
EREINTE NI SRR 92.65 102.85 68.15 70.58
TEM SR
ELFEER (%) 10.08 9.09 7.51 9.51
BEARYZEE (%) 1.71 1.56 0.98 .
AR (%) 1.93 1.89 0.50 -
MEWALLER (%) 101.77 92.29 115.67 109.82
#ErefiE (%) 64.18 66.20 67.57 67.79
KHAS HALLEER (%) 42.28 46,07 44.72 48.15
EEHESBEARMLLLER (%) 52.89 55.64 56.73 58.37
atbER (%) 194.63 200.31 187.39 202.61
EEIELE (%) 99.90 109.80 82.54 94.17
WELER (%) 36.66 32.83 19.82 27.58
KmESEmHRL (%) 0.85 0.78 0.41 0.57
ZEMEFAAMBEELEE (%) -4.21 -7.54 -11.43 -
EBITDA FIEfEH (15) 1.08 1.24 0.79 5
S ¥ES/EBITDA (£%) 16.03 18.91 26.51 -
Hpss: dijc@coame.com.cn Hig: 010-62299800 {6&E: 010-62299803 35
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Eﬂiﬁ%kﬁlgﬂ ATING INTE R'ﬁﬁﬁ?ﬁl?ﬁl
BfFN: EEMESEIRTERAR

TRAR HRAR

EFE (%) (B A-E AR AS) /B X 100%

BRI (%) (BB A-B R A-BE @ Kb hn) /& LA X 100%
BEANER (%) (RFUHFIREER) / (FAEENESRES) X 100%
AEriaEE (%) AR/ A AR X 100%

MEWAEEE (%) HER M. RIS FUEIRNIIE/E WA X 100%
wreafiR (%) ABISEY # B EX 100%

KHARSS B AL LER (%) KA RS/ (KMARMESHAEME) X100%

ARIEMEIET [2024] 0047 =

EWEFESLLIER (%)

MRS/ (MRS EENE) X 100%

BfREEER (%)

B {RSH/ B &E A X 100%

mENEER (%)

BN ST R Eh iR &1t % 100%

HEhtbE (%) (MENB A7) /Rhfsmait x 100%
MLk (%) BmE SRS X 100%

R EEEHLLE (%)

SERERAAGLER (7))  SEFENFENRSRESR RN AHEET X 100%

EBITDA #2550 (%) ERBITDA/FI B3
48555 /EBITDA  (45) {555 /EBITDA

E: EBITDA=FIHE50+7.5 28 & E Z =0+

KA B RS =RKIpER Es B b KR B 5

A B RS =EIERC 2 5 M SRR S — TN ERR AR R A i A REE A R E R 6
2R HE-KPBER RS HERE R RS

FIBSZH=F S BRA+EFLFIBIH

mpss: dijc@coamc.com.cn HiE: 010-62299800
it dEREAEARTREFEEIEP LA R 45, 46, 47 F 100071

fEE: 010-62299803 36
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Eﬂ%ﬁﬁbﬁm‘aﬂﬂiﬂﬁﬁl‘ﬁ%ﬁ‘l RKESWEET [2024)] 0047 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BiHt: Aol E R AR RS E F FRARF S B e X

FR EX
AAA RS HRENIRGR, BATEARFLRIALIMNE, B MR
AA EEMSHEENRE, ZFAFSFFENZINAKR, HARERR
A RS RENER, BREIAFIEFHEMENE, HHREEAT
BBB RIS RE R, RARFIEFEERENER, HANE—R
BB BREMSHNEES, ZAFIEFIFEENRA, FREHARK
B T 55 M RE VB KK T RAFRVAETTEAE, BARE RS
Cccc TS5 HIRE AR B AT RAFMV R TTIREE, SBLIR SRS
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